INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NDTV NETWORKS LIMITED

Report on the Financial Statements

We have audited the acconipanying financial statements of NDTV Networks Limited ("the Company"),
which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss and the Cash
Flow Statement for the year then énded, and a summary of the significant accounting policies and other
explanatory information (hereinafter. referred to as the ‘financial statements®).

Management's Responsibility for the Financial Statements.

The Company's Board of Directors is responsible for thie matters stated in Section” 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial perfo;mance and cash flows
of the Company in dceordarice with the accounting principles. genterally aceepted in India, including the
Accounting Standards specified wader Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This respon51b|hty also includes the maintenance of adequate accounting
records in accordance with tlie provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statemients that give a trué and fair view and are free from
material misstatement, whether due to fraud or-etror,

Auditor's Responsibility

Our responmb:hty i 10 express an opinion on these financial statements based on our audit. We have taken
inte ‘account the provisions of the Act, the accountmg and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rulesmiade thereunder.

We conducted our audit in accordance witi the Standards on Auditing specified under Section [43(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasenable assurance about whether the financial $tatements are free from material
misstateinent,

An audit involves per forming procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to'the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating



the appropriateness of the accounting policies used and the. reasonableness of the accounting estimates
made by the Company's Diectors, as well as- evaluating the averall presentation of the financial
statements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
-our audit opinioii on the financial statements,

Opinion

In owr opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the: Act in the manner so required
and give-a true and fair view in conformity with the accounting principles genérally accepted in India,
of the state of affairs of the Company as at 31 March 2017, its loss and its cash flows for the year ended:
‘on that date.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the order”) issued by the Central
Government of India in terms of sub-section (11) of Sectlon 143 of the Act, we enclose in the Aninexure
A, a slatement on the matters specified in paragraphs 3 and 4 of the order.

2. Asrequired by section 143(3) of the Act, wé report that;

(a) We have sought and obtained all the information and explanations which fo the best of our
knowledge and belief were necessary for'the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{¢) The Balance Sheet, the Statément of Profit and Loss and the Cash Flow Statement dealt with’ by
this Report are in. agreement with the books of account;

(d) Tirour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Coinpanies {Accounts) Rules; 2014,

(e} On the basis of the written representations received from the directors.ason 31 March 20.17 taken
on record by the Board of Directots, none of the directors is disqualified as. on 31 March
2017 from being appointed as 4 director in terms of Section 164 (2) of the Act;

(0 With respect to the adequacy of the internal financial ¢ontrols over financial reporting of
the Company and the operating effectiveness of such: contrels, refer to our separate Report in
"Annexure B"; and



{g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Raules, 2014, in our opinion and to the best
of our information and according to the explanations given-to us:

i. The Company does not have any pending litigations as'at 31 March 2017 which would impact
its financial position;

i, The Company did not have any long-term contracts including derivalive contracis
outstanding as at 31 March 2017 for which there were any material forseeable losses;

iii. The Company does not have any dues on account of Investor Education and Protection
Fund; and ;

iv. The Company did not have any. holdings or dealings in Specified Bank Notes during the:
period from 8 November 2016 to 30 December 2016, Refer Note 20 fo the financial

statements.
For B S R & Associates LLP
Chartered Accowmiants _
Firm registration number: 116231W/ W-100024
. Rakesh Dewan’
Place: Gurgaon Partiner

Date: 12 May 2017 Membership number; $92212



Annexure A referred to in our Independent Auditor’s Report to the members of NDTV Network Limited
on the financial statements for the vear ended 31 March 2017.

(i)

(i)

(iif)

(iv)

(v}

(vi)

i) (a)

-According to the information and explanations given 1o us, the Company does not hold any fixed

assets, Accordingly, paragraph 3(i) of the Order is not applicable.to the Company:

According to the information and explanations given to us, the Company does net hold any physical
inventory, Accordingly, paragraph 3(ii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the régister maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions

‘of paragraph 3 (iii) of the Order is not-applicable.

According tathe information and explaniations given to us, the Company has not given any loan as
specified under section 185 of the Coimpanies Act, 2013. Further, guaraiitee or security provided
and the investment made by the Company. are in compliance with section 185 and 186 of the
Companies Act, 2013.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned ini the difectives issued by the Reserve Bank of India-and the provisions of section 73
to 76'or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Acc01'disa'g1y? paragraph 3_6{) of the Order is not applicable to the Co‘mpany

According to-the. information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable is not applicable.

According to the information and explanations-given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including service tax, income-tax, cess and other statutory dues have:

generally been regularly deposited by the Company with the appropriate authorities. As explained

to-us, the Company did not have any dueson account of duty of excise, duty of customs,’ provident

fund, employees” state insurance, sales tax and value added tax.

According to the information and explanations given to us, no undisputed amounts payable in
respect of service tax. income-tax, cess and other statutory dues were in arrears as at 31 March
2017, for a period of more than six months. froin the date theéy became payabile.



(b) Ac’c'ordih’g__to’ the informatien -and explanations given to us, except as stated below, there are no
dues of income tax and'service tax which have not beén deposited on account of a dispute with the-
appropriate avthorities on account of any dispute:

(Amount in Rs. million)

Name of the Nature of Amount. Year to which Forum where dispute

statue the dues amount relates is pending

Income-tax Income tax 1.15 Assessment Year | Commissioner of

Act, 1961 2011-12 Income Tax (Appeals)
(viii) According to the information and explanations given to us, the Company did not have any

ontstanding dues to any financial institutions, banks, government or debenture holders during the
year. Accordingly, paragraph 3 (viii} of the Order i$ not-applicable,

(ix) According to the information and explanatioris given to us, the Company-did not raise any money
by way of initial public offer or further public offer (including debt iistruments) aitd term loans
during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x) According fo the information and explanations given tous, there has been no fraud by the Company
and neither any fraud on the Company by its officers or employees has:-been noticed or reported
during the course of our andit.

(xi) According to information and ‘explanations givento us and on the basis of our examination of the
records of the. Company, the Conipany has not paid any managerial remuneration during the year.
Accordingly. the paragraph.3.(xi) of the Order is not applicable.

(xii) According to the information and explanations given to us, the Company is not a nidhi comparny.
Accordingly, paragraph 3(xii) of the Order is not-applicable to the Company.

(xiii) According to the information and explanations given to us arid on the basis of our examination of
the records of the Company, fransactions with the related parties.are in compliance with Section
177 and 188 of the Act where applicable and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has-made preferential allotment or private placement of
equity shates during the period in accordance: with the requirement of Section 42 of the Actand the
amount raised have been used for the purpose for which the funds were raised.

xv). Accordifig to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors.of person connected with him covered by Section 192 of the-
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.



(xvi) According to the tniormation and explanations given to us, the Company has filed application for
registration under section 45-1A of the Reserve Bank of India Act, 1934,

For B 8 R & Associates. LLP
Chartered Accountants )
Firm registration number: {1623 1W/ W-100024

Rakesh Dewan
Place: Gurgaon Partner
Date: 12% May 2017 Membership numiber: 092212



Annexure B to the Independent Auditor’s Report of even date on the financial statements of NDTV
Networks Limited for the year endeéd 31 March 2017

Report en the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have atidited the internal financial contiols over financial reperting of NDTV Networks Limited (“the
Company "Yas of 31 March 2017 in: conjunction with.our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for esta’b]ibhiilg -and maintaining internal financial ‘controls
based oh.-the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘“ICAT). These
tesponsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficiént conduct of its business, mcludmg
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness._ of the accounting records, and the timcly preparation of reliable
finaneial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion -on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to. be: prescribed under section 143(10) of the Compames Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to'an audit of Internal Fmanmal
Controls, both issued by the ICAL Those Standards and the Guidance Note require that we comply-with
ethical requirements-and plan and perform the audit to obtain reasonablé assurance about whether adequate
internal financial controls over financial reporting ‘was established and maintained and if such controls:
operated effectively in all material respects.

Our audit thvolves performing procedures to obtain audit evidence abouit the. adequacy of the internal
financial controls system over financial repoiting and their operating effectiveness. Our audit of internal
firiancial controls gver financial reporting included obtaining an undetstanding of internal financial controls-
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the.
design and operating effectlveness of internal control based on the dssessed risk. The procedures. selected
depend on the-auditor’s judgerment, including the assessment of the risks of- _matez.l_a]. misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Intersal Financial Controls Over Finanacial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial teporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasondble detail, accurately and fairly. reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that trarisactions are recorded
as necessary to permit preparation of financiai statements i in accordance with generallv acccpted accountin o
principles, and that receipts and expenditures. of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition,.use, or disposition of the Company's
assefs that could have a material effect on the financial statements..

Inberent Limitations of Internal Financial Controls Over Financial Reporting’

Becanse of the .inherent limitations. of internal financial controls over financial reporting, including the
possibility of collusion or improper manageiment override of controls, material misstatements due to ervor
or fraud may occur and not be detected. Also, projectiotis.of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadeéquate because of changes in conditions, or that the degree of
compliance with-the policies or procedures may deteriorate.

Opinion

In-our opinion, the-Company has, in all material réspects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal contiol over financial reporting criteria establishéd
by the Company considering the essential components of internal control statéd i thie Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting, issued by the ICAT.

For B S R & Associates LLP
Chartered Accormtants
Firin registration numbei: 116231W/ W-100024

Rakesh Dewan
Place: Gurgaon. Partwer _
Date: (2" May 2017 Membership number: 092212



NIFI'V Networks Limited

In'Rs million
. . . Asat Asat
Balange Sheet Notes Muorch 31,2017 Marcly 31,2016
Eguity-and liabilities )
Shareholders' funds )
Share capital i 33524 335,74
Tteserves and surplus 4 38097 1.074.80
Iz 1,400.04
Correntiiabilities
“Trade payables. 5
- rotal outstanding dues -of micve enferprises and  small
caieniniscs:and o o .
= tatal outsianding dués of erediiors othet than ficfo.énterpises. )
and small enteiprises 242 219
Other currew fiabilities & .00 0.09
2,51 228
TOTAL T14.72 1,402,312
Asgels
Mon-current yssets
Nop-cume ntinvestments ¥ 67311 1,335.32
Lm}g-l_enh'ld_:mr. and advances 8 243 .18
o 675,53 1,3345.70
Currentassets
Cash and bank balances 2 5.00 27,36
Short-len loangand advances - § 33.85 3892
Other:current aisets Y 054 #34
) 30,04 G162
TOTAL 714,72 140032
Summary of significant accouuling policies 2
The accampanying neles are an Mtegral part of the Tinanciad statements,
As per our report of even date-altadhed.
For B'S R-& Associates LLP Foraud on Belalf of the Board uf Directory of
Chariored deconntans. ) WOTV Networks Limited
ICA] Finm Registration Number; 11623 1W AV-100024
Rafiesh Driwan I ¥ L Narayar Rao Ajny Mankotia Saurav Banerjee
P{._'mwr B o Lireeror Maging Birecior Pireetor, Finance amd Group CFG
Membership Mo, 1 Q92212 ’
‘Yogesh Adgrwal Raudeep Sisgh Thakur-
Cliief Fiitancial fificar Clavtpany Secredory
Place: Gurgaon Place: New Dl

Daic!12h May 2017 Due:93th May 2017



'NDTY Networks Limited
Iin Rs milHon exéepl pee-shace dala.

. S : i Az at As at
Statement of Profit and Loss Notes March 33, 2017 Mucch 31, 2016
Iacome
‘Chherincome " 4.38 3557
Total revenue {E 138 15,57
Expenses
Operations and administralion expenses 12 4.5% 1214
Finance costs. 15 0402, 0.22
Tatal expenses '[_li] 441 £ 12.36
{Eose}Profit before exceptional items and tax {T) -{W) j.23) 6321
Exceptional em {réfer nole 14} 14 66240 579.54
Luoss for the year {662.63) (556,333
Lass per equity shaceinominal value of Ra 16 fivr shace)

{previsus vear Rz 1t per shase)

Busicand dituted 13 {11,264.87) {6,015.18)
Summary oF sipnificant accounting polizies 2

The aecompanying rictes are an integral part ol the financial sialeménts.

As per aur repari of even dale nitachei.

fior B.S R & Asdeeintes LLP Foor and ooy Belalf of te Board of Dikeciars of

Charrered Acedumionts NIFTV. Netwarks Litiited

JCAD Fiem Registiolion Nimber: 11623 1%W AV- 160024

Rakesk Diwan K ¥ L Naravan Raa’ A]ay Maalotin Saurav Banerjee )
Patinmer Hrevwr Adwrgbig Eiveeir Birectar, Finance and Granp £F0

Membership o, ;092212

Yopesh Apbrwal Rundeep Singh Thakur
Chief Financial Offiver Covnprny Segretary
Place: Gurgaom Flace: New Delhi

‘Date; 12th Nay 2007, -Datei0Sth May 2017



NITY Networks Limited

I Ry millien

Cash Flow Siatenmiem

Yeai énded March

Yenr ended Mareh 31,

31,3017 2016
Cash flow from eperating nctivitics
.oss for the year (66263} (516,33
Adjnstments ¢
Preiston: for gimnnilion it the valae- ofidvestment aa2 Al 579,54
Finance costs 02 0.22
Profit onsble of investménis - 733N
interest imcome {1.22) {2:30)
Operating profit hefore working capita changes {143} {1214}
Movemerits inworking capital o
Incrense/ (decrease)in irnde payables .23 {12.86)
Dccrc_asc_r’_(lncreasp)-’in-a’lhér curient Habilitiés - 23.04) -
terease in bong-term loans and sdvwances - 15.80
Dieerease{Increase} in.shor-tenn loans and advnces. 5341 {1451y
{ash flow fremf{used in) operations 190 (46,75}
Tax paididedusted al source {0.27} 10,18}
Net eash From/fased in) osed in opérating activities {A) 64 14693}
Cash News fram nvesiing setivilics
Proceed Gom sile of mvesimends - 326:40
Gank deposil { having matrity ol more than ihree months ) 2480 {25.83}
Iiterest Toccived 123 L.86
Net cash- fow- used in investing activities (B). 26.02 302.43
Crish flows from ficancing activiies
Proceeds From. i z of nom. tive rédeemable prefience share 280 28.30
Redenptiom of Nen-cumiwlative redeemable prefreics share {2800 {292.00)
Finance costs patd 0,023 {023
Nod eash used in !'inanr:ing__ucliviii'cs 9] (25.22) {254.92]
Net increase in eash and easli equivalents (A ¥ B+T)- PR 58
Cash and cash equivalents at the beginning of the year 1,53 0.95
Cash and cash egoivalents at lhe end of the year. 3.97 1,53
As at Asat

Components-of casli and cash equivalents

Cash ini harid
Balanees will barks
- in enent accounts

- in deposit with ariginal maturity o less than thice ionths

Tatad

1 : v of simitfeant

ing polivies

Miarch 31, 2617

Marel 31,2016

- a0l
.90 4.49
207 103

'3.97 1,53

Tie accompanying noles are An intcgral pan of the financial statements.

Nowes:

I, The-ghove cash flow

t has been preg

Companies Act, 2013, read with Rule 7 olthe C_u'rnpani;s’j{.‘\écphn_ts) Rute 2014,

,

3, Figitres in b

ets indizate cash owtil

As per our report ol evien date attached

For TS B& Assoeiates LET

Charreret Aecoumanty

1AL Firm Registravion Number: 1) 622W AV- 100023

Ralésh Dewan
Parner

" Monshership:Na. : 099212

Place: Gurgaan
‘Datie-z 1210 May 2017

For aind:an Behalfof the Baard of Divctives of

NDTV Networks Limiteil

K V' 1. Noravar Raa
Birecior

Yopesh Agarwal
Chigf Finaneial-Qiftcér

Plage.; New Dehi
Date : 4310 Moy 2017

Atay Mankotin:
Manaeing irector

Randeep Singh Thakur

Company Secretory

red under the indicect method st milin Accounting Siandard-2 "Cash Flow Statements™as specifiéd uniler section 133 af the:

Saurav Banerjee . .
Direetor, Finanie and {Troup (FG



NOTV Networks Liniited
Nates 1o finanginl ststements for the year ended March.31, 2017

1. Corparate inforaztion
The Company was incarperated on June 19, 2010 under the Cc_:mparucs Agt, 1956, a3 a subsidiary of New Delbi Teleyision Lintited ("NDTV™), the holding Company: Company
is it Lhe.process of getling registralion as ('.u_re_ ] nent Company for which ne ry apphicalion his been filed will Rgserve Bank of Jndiain 2014-15.

2, Summary of significani accounting pulicies

1.1 Dusis nf preparation

These Muancial statements have been prepared and: presented under: the historical comzntion on A going concer basis; on the acerual Hasis of accounting and comply with the
Accounting Stardasds- specified under seetion 133 olthe Compantes Act 2013, read with Ruie 7 of the Companies {Accounts) Rules, 2014, propanncements of the Institite off
Chirtered Accountants of Indiil and other accounting principles ganerally accepied in Indis, to the exteni applicable,The financial. statements are presented in Indian Tupecs
rounded off 10 the nearcst million, ) )

Al nssets and liabilities have heen classified:as-cutrent or nan-current in accordance with the Conpany’s eperating cyele and otfier refevant eriteria. Based an the nawre-of the.
nroduct pr services and The tdme bévwécd the pequisition-bf assets for processing and (heir ealisation i cash and ¢ash equivalents, the Company has ascertained U5 spérating, -
cycle as- 12 mafiths for the purpose of current - non current classification of assets and fabilities,

2.2, Useofeslimates . .

Inthe preparafion of the fnaneial uents; the emenl 6f the Coinpany midkes estimates and assumptions-in conformity with tic.applicable geeounting principles in India
that’ afpel vite reporicd balances of assets 'uld liabilities and dlsclusums relaring to conl:ngcnt assels and Tiabitities as at lhe date of the Iinaneial statentenls and. repoced amounts
of income and ekpenses. dunn" the. peiipd. Exaniple  of such éstimatedincludé prov foiis for doubrful debis, Miture o undet empleyee-tétirement benefit plads, income

taxes, and the usefil lives of fixed assets aml ullanglb]c- asstis.

Pruvisions: Provisions are recognised “hm there is @ present obligation as.g resntt of a pist évenl. 1t i5 probuble it an oufflow of fesourees dying cconomic benetits will
be requined to,seitle the obligation -and where it is possible to moke & relinbt e of the ¢ of the ahligation, mesmm are.measured at the best estimate of the
expenditure required to setile.the-present obligation ot tre balance shiver date and are not discounted 1o ileirpresent value.

Contingeni Jiabitily: Contingent liabilities e disclosed when (here is a possible oblipation arising fram past events, the existence of which wifl be confimed only by the
gecurrence ov.nor eceurrence of one o more upsernain, fitire dvents ot whally withinthe conirel of the Company or s preseiit obligation thatavises from past eveils where it is
either not probable that an.outflow of resources will be required lo.settle ot a reliable sstunate of the an ‘sannil be made,

2.3 Other income
Tnterest. Income iy recopnized on a propartion of time Gasis taking.inte account the pmmpul outstanding and the. rate uppllcablc‘ Cinin-on sale of investment is recogised enge -
ihe transfos.of shares i c 1 and sale ideration is vealised.

T

I4  livestipeits

Investments that are readlily realisable ‘and intended to be held for mJl wune. Ihan & year frotn, the. date of acquisition. ae “Glassified as current inveéstmeinls, All ofher investinents are
cla_sslh_cd a6 tonptenm investments. However, (hat, et of Tong Lerm investments which is: expccred to. be realised within 12 temihsrafier the eporting date s, also presented under
‘current assety’ ascurrent porlion of long ferm investnienis”;

Loag:term investments (ineluding current’ partion (hereof) are’ camied. at cost lass any other-hdn-temparary dimi ion in volue, determined sepdamicly fof each individual
nvestinent, )

Cufrént invesunents acd carried ar the lowel of costand i value, The combpanisen of cost md it vatue js done separalely in respecr of each catepory of invustments.
Any reductions m the carryiug amount and any reversals ol such reductions are ehurped areredited o the Statement of Profit and Loss.

25 Foreipn currency transaction

Trandictions in forcipn currency are-regorded af the rates ol excliange in force ov the:time Wi transactions are effected, Al monciary nssets.and Habilities denominated i foreipm
ctirengy-are restated at the yearend exchuipe rate. All non-manctary assets and lobilities are-staed at the edtés prevailing on the dite of O Lransaclion.

Gains / {fosses} arising out of Buctumions in the cxch

ge rales are recogiized as nco pense in the period o which lliey arise.



NDTV Netwerks Limited
Notes-to financial siatements forthe yeor endpd-March 31, 2017

&6 Emgleyee benefils

}Shm‘#.‘ epam etplever honefiey

Employee beiefits payable whotly withiri welie inonths of veceiving employee servces are elassified ag short-térm employee berichts. Thise benefits inclide safaries anid wages,
bortus and cx-gratin, The undiseounicd mmwiunl of short-term-emplaye, benefits to be prid in u{ch'mye for emplaver services is révognised s an expense as the selated-servigs
rendeved by employess.

Defiired-comivtbation flons.

“Thz {ndia Coinpany's supetannontion, provident fund and tabour welfare Tond scheme are defined contribution plans. The Compauy's contribution paid/payable under the
sthemes is recogmsed as an expense in the, Statement of Profil and Loss duving the year-m iwhich the:emptloyve renddirs the related gervice.

Defined beirefie plon.

The ' Companys gratuity benefit scheme js defined benefit plan, The Company’s net obFgatien in respect of a-defined benefit plan is calculated by estimating the amount of future:
benefit that emplayecs have camd in renrn Jor their serviee in e current and pror periods, that benefit is disconnted 16 determine its present valee, Any untecopmised past
service cosis and the hirvalue alCany plag dssels are deédnered The ealeulation olilie Comnpaity's sbfigation under (he plan 35 performed aniunlly by a qualified actuary psing the.
Projected uaft ercdit miethod.

The-Company recognises ofi actoarial gains and losses arising From-defined heaefit pling immediately in the Statement of Profit and Less, Al expenses relided (o dcﬁtlc{l'lncncﬁ':
plans are wwedgmised in cwpleyee benelits expensiz-in the Statément of Profit and Loss. When the enefits. 6f o plan are improvid, the portion. of the increasad benefit related-1o
past.service by employees is recoguised i Statement of Profit find. Lois du. 4 straighi-line basis over the aberags pénod until g benedits become vested. The Corpany regognises:

mains and osses on the enrailment of settlemént of's defined benelit plan when the cirmailmént orséttlement beours.

2.7 Tuxes on Liveme

Income-tay expetise Gomprises vurment tax {Le, amount of jax (of the period determined in aécordance with the-i tax Taw} and deferred tax charge ov predit {reflecting the
tax flects of Hming dlff?ﬂ!llctb betwezn sechunting income arld td\nl:le income for the pe’ndd) Tngbme-tax expiense is recognised T profit or loss except that tax éxpense related
ta items recagnised direcily in reservesis also recpgmsed int 1hidse reserses.-

Cureent. ax is 4 at the int expixcted 1o be paid 1o {recovered from) the taxation anthorities, using the.applicable tax rates and 1ax laws. Delerred tax is recognised in
respect of timing.differences between taxable i income and :acequnting income i.¢, dillerences that oriingte i one pericd and are capahlc af reversal i anc o moTe subsequent.
perfods. The deferred lax chasge or credir. and the correspontling deferred tax 1iabilitios or assets are recogmsed using Whe tax rales-and 1ax, Taws ilint have been enacted pe
substanlively enacted by the balance sheer dale. Deferred iax asscts are récopnised dnly: o the.extent there’is wasangble ccnwuly that le asiets can be Tealised in futurm
.homcwr, where there {3 anabsdrbed depreeiation or careidd fiirward Yoss nnder taxation faws, defeired tnx.nsséts are recognised only iftherd is-a virnal certaiity supporied by
denvincing pyidence that syfficient futufe taxable income will be availnble againsi wltich such deferred Llax assers can be yeadised, Deferred tax asscts are feviowed as af each
balance sheet date and writien. down or written-up Lo refleet the- amonit that is.ressonably/virtually certain (as the case may be) to be renlised,

2E Cash and cash equivilents

In: the cash Now statericat.cash and -cash equivalents includes casl it hand, demanid deposits with hank, ditier. short-ienm ighly liquid investmenis with drigingl mawritiss of -
lrees months ot less, ) S '



NDTV Neiworks Limited
Notes to Finangial statements for-the year ended Narch 31, 2017

3. Sharc capital I Rz million
Asat Asat
Msrch 31,2017 Nigrch.31, 20i6

Authorised i
70,000 (previoys yeur 70000} equity shures of Rs. 104~ cach o.70 0.7
37250000 (previons year3 7,250,000  preferene shires of Rs. 104 sach 372,50 37250

tssued, srhscribed and fully paiid-up shares

Lguity shares

58,823 {previous year 35.823) quity shares of Rs. 10/ each 059 4.59

Non lative red Lle prefercice shares

32,405,000 (Previous Year 32 465,000% Prefcrence Shares of Rs. 10 each A2.65 32465
326.24 325.24

(2} Reconciliziion of the slinres outstanding ac the beginningand at the éndl of the Fejorting yeir

Equity $h As at March 31, 2017 Agat l\lﬂrl:h-.?l,"_’.'[_llﬁ
AUy Shares Numbers Rsin million Numbers Tig in millicn
Al the beginning 6€ the year 58,823 f.54 58,823 039
Quistanding at e end of the year 58,423 .59 34,823 0.59
. A 3527 % k¥ E ’
Non:Cumsiative Redeemable Preference Shares ‘M.al .\Iarch ie20 . As At Maceh3] 20]5‘ -
Numbers Rs in imillign Numbers Rs'in million,
Al the beginning of the year 32,465,000 324.65 32,340,000 32346
Jssued during the year 2R0.000 280 2,955,000 28535
Redeemed-during the vear . [280,000). (280 {'2,‘830}0_00) {2B.30)
Outstanding ntibe end of the year 32,468,000 324,65 32,465,000 324.65

(1) Shares belif by holding company fultimate holding company and/or {heir subsidiaries/nssocintes

As at Marél-31, 217 As arMarel: 31,2016
Numbérs Rs innillion Numbers Rs in-million
Equity shores of Rs 10 cach Tilly paid vp held by -
New Dethi Television Limited, the olding company 5000 .50 SO000: 850
Non:Cumidlative redéemable préference. :ercs held by : )
New Delhi Television Limited, (he holding company 32,465,000 324,65 33465,000- 324,65
{c} Details afsharcholders hnlﬂ'ing_'rnm‘c Ihan 5%.shares in the Company
- i As at March 31, 2017. As nt March 31, 2016
Nome.of the shavehglder Number %o holding. Number S dinlding
Eeiey shares of Bs 10 each fndly paid np held by -
WNew Delh: Television Limited F00G0 §5.00%¢. 30,000. JB5.00%
Non Cormulinive Redozmnble Preferenée Shares held bie: ) ) - )
New Delhi Teleiisiofi Litnited - 32,465,000 HOLO0% 32A65,000 O 00%

(1) Rights; prci'u.rcnces and restrictions to equity sharey

The Cumpmy lins sm;,]c class of eqnity shares. Accordingfy,, all equitic shaves rank equally with repard t dividends and shidre in the Compnuv’s vestdual. rssets. The equity
shares are-eniftted 1o.receive dividend: as dectared fiom time Lo time. The vating rights of an cqaity shareholder on a poil {hwt on show-of hands) are in propottion to iis share of
1he prid-np equity capital of the Company. Votlng rights cannot be excreised in respect of shares on which any call ot oiher sums mresently pavable lave noi-been paid. [ allure 1o,
-pay any amaunt called np on sharsmay lead to forfziture ofthe shares, On winding up of the Company; the hatders: of equity shares will be endiiled to receive: the residyal asscis
“of the Company in Jproportinn to the nomlier pfequity dayes held

{c¥Rights, preferences and rostrictions to nou Fzive retfeemalile preference shares

(i) The Company has mlotied Non-Caroulatiyve Rn_deuuahlt Prefereuge Shares of fnce value-of: R, 104 ech, Rilly peid 10 KOTV Stdios Limited {Mugud with Neiy Delhi
Television Limited purs ta-Sch of Aring ton December 17, 2000 w.e.l dppodited date April 1, 2010, at & prediiym of Re. 90/ per shave, for an.aggrepare sum oF
R, 2?00 nillion,

These Prel: Sharcsare red ble at o gremdwn in the 201 year Bonit the date of issue L. Qetober 15, 201} v the discrétion o Board of Directors in. one oF more tranches,

These shates can alse bé redecimed at ony tlm:. catlier shan 201h year-frow.ili-dote bf issue sabjeet fo ungniméns approval from the shureholdus The shates are-redeemable at
muumum premitun m which they werg igsed. sulyeet to the profits of the Compant and 1LIchIaIc halanie in secutity preminm accouni for. redenption.

(Y The ‘Company: has redeemed 280000 {previous year 2 530 b(.l{}'l Nar Taifve. ved bi pref shates.at Rs 1000 per :Inre Premism on-redemypition any g to
Rs. 15.20 million {previous year Rs 257,40 miflion) has heen. ddjuated u.amst Sievanilies premifum accountss per e provisivis of Seelion 52 of Canpairics Act 2013,

* (i) The Compaoy has further alloued 280,600 {grevions year 2,955,000) Nen:Cwnulative Redeemable Preferenge Sharcs of face value of Rs.- 104 each, fully paid to New Dethi
Television Limited for an’aggrégale sun of Bs 2.30 miliion {previous:year Rs 29.55 miltion).



NIFE'V Netsworlis Limited _
Notes to Tinancial-statenents for-the yenr-ended March 31, 2017

4. Reserves and surplys

in B5 millign

A% at. Az at
March 31, 20117 Mn_rc_h 3L, 2010
Securifies promium.account
Opening Balance COLIS30 2,430,00
i_ess r Rédemyttion ofprefcr_gnc:: shiare: frefer tole 3(e Yty {25207 (254701
Closing Bulinee ' 2,158.10 2,175.30-
Beliclt in the Statenyént of Profit and Lioss
Bilanee-at thé.beginming of the yesr- (1. 10030} {384.17)
Lioss for the year ’ (662,63} {516.33)
Balarce as at ilie end of the vear {1,743.13) (L, 100.54)
“Tutal reserves.and surplus - 38607 1,474.80
.5, Trade payables, in Rs million
As nt As af
Marel: 31,2017 MEarch 31, 2816
Trade payables
- total outstanding dues of mices enterprises and small enterprises; and {refer nate 16) . .
- total entstanding ducs of creditors other than micro enterprises and small enterprises” 242 “2.18
2.42

219

* Trade pavable eledes Rs 1,47 million {provigns FeRT Rs 1,44 million? payable ta-New Delhi Television Limited. ultimate holding Company:-

6. Creher curremt diabilicies.

in-Ks-miilion

Ay at . As at

Muarch 31, 2617 March 31, 2016

Statutony does p_ayablc 0.09 009
0.09 0.09.

7. Non-current huves

‘i Rs milkion

As at

March 31,2017

Asat
Match 31, 2016

Trade investmenis (valued at cost unloys stoted atherwise}
Unpaoted
Invesiment in subsidiacies

KTV Lifestyle Hotdings Limited”
-15.825 413 {preiians vear 15,825,413) 182,59
Equity shards of delj_a"-.mch lally paid up at 5 premivor of Rs 90 ench )
{nct_of‘ provisian Tor other than tCmporary diminutien agrregating Rs £,392.94 mi]]ibnj{'pn:\’iu[:'s
yenr Re 730,54 qiillio®]) {refer nete (47 ’ )

NDTY .Cqm_m_rgelmc'Linl_itcd 456.44
50,003 {Frevions Year 50,003) )
Equity Shares ol s, 104- cach Fully Paid Up

NIOTV Labs Limited "
Exquity Shares of 5. 10¢~ each Fully:Paid Lip

{net of provisica. for ather thary temporacediminition aggregativy Rs 63.43 midtion | Provios yent

Rs 563,43 ] {refor note 143

Others

Aslre Awani Network Shi BHB 27.08
=1.712,250 (Previons Year 1,712,250)
Ordinary Shaves of BM 1/~ each

B31.00

456,44

27.08

673.11

1,335.52

Apprepate ameunt of inauoied tivestrenrs 212948
Apgregate provision other than for iempatary diminution in the value'of Investens (45637

242949
793.97

* During the previais vear, dive Company aceepted the offer of bavback of shazes by NDTV Tifestyle Holdings Limtited for. 2 consideration of Rs. 326:30° million towards
2,539,287 equity shares of Rs, 10 cach whose acquisition cost was: Rs. 253.03 million. The consequent gin an-biryback was recopnised inte Profit.and loss starement disring the

Previohs year. .



8. Loans antd advances in R million

Asat Asaf Asat As at
March 3, 2617 March 31,2014 Mareh 31, 2087 March 31, 2016
Lonp-term Short-ferm
Otlier-recovernblées from related party
Unsceuted, considered pood* - - 3.66 0.54
- - 3,66 0.54
Other leans and advanies .
{Unsecured, considéred poad)
Advafice income-iax dnd lax d't'{i_uclcd".il SONTGE 243 At 0.27 124
Advances revoverable from diteciors® - - 2957 36.14
Do Trom govemment authorities - - £.05. -
Tolal 242 0.18 3385 3892

* The (‘ompm}f had paid m’mﬂl,enal tewaneration for he years 201 1~ 12,2612-13 and 2043-14 which w s i excess of specilfled !Jmlts:extstlng Central Govemment approvals. Fallowing the outcome of
representarions made to Contral Govemnment, the Company has zeversed the excess remuneration paid 6l March 31, 2014, amounting ta Rs 36, 14 millien which is nuw being held in trust by the

respective Direetors and accordingly showh as.advance recoverable Fom direstors, Dugiig the. current yedr, @ s ot Rs 627 millinn (Previous year Rs Nil) was paid Ty the Haes, Alsd, yuerii to

the year end dlrccmrs s paid 2 sowi ol s 2.3 million.

*Other recoverables from relaied parfies

ir: Rs mitkon

Asat Asat ‘As at, As at
Mlarch 33, 2017 March 31,2415 March 31, 2017 plarch.31,2016
Lung-termt Short-term”
NDTV Convergenue Limiled - - 3nz -
NDTV Latis Limited - - 0.04 0.54
- - 366 .54
9. Cash and bark balamces in Bs miflion
As at Asat
March 31,2017  March 31,2016
Caish and cash equivalents
Cash inhand - 4.1
Batances with banks..
- in eurrenl acepunts . 1.90 049
~Depasits with- oviginal marurity ofJess than theee months .07 1.63
387 L.53
Qthér baiances
-Deposifs due to mature witliin 12 months of the teporting date 1.03 25,83
BRI 27.36
10. Other Current assets in'Ks milligr
Asat Asat

March 31, 2017

March 31,2418

Imerest accrued on fived degosits

11.. Onther income

0.34

{134

0.34

A3

in ®§ mitlion

Far the year ended

For theyear ciwded

March;31, 2017 Marel 31, 2016

{nlerest income on bank deposits 1.23 220

Duarantee Commission 316 -

Profit ort sale of imvestment* 4 1337
4.38 7557

* During the previous year, ‘the: Compainy aceepted the offer af bu)bncl. of shares by NDTV. LifestyTe Holdings Limitéd for o consideration of'Rs 32640 millisn (owards
2,539,287 équity sharesof Rs. 10 gach whose abquisition cost wag: Rs 253.03 million. The consequent pain of Bs .37 willian on Buybaek kas been recapnised into Profiand

Ipss skarement durmg the previous year,

12, Ogpcrafions aird inisfration expenses.

it s rulllion

Far the year ended For theyear-ended

_ Maceh 31,2017 Marck:31, 2016
Rales-and taxes {n62 7.4%
Auditors remurieration # &80 0.42
1egal, professional and consuliancy 308 357
‘Miselllindous mxpenses 0.99 03¢
1.59 12,04

*Auditors remuneratian

it Rs millign

Frr the year erided

For the'year enfed-

Misréh 31,2617 March 31,2016
As auditor:
Audit fees .45 0,75
Tn ather eapacity
Reimbursement-of expenses .05 017
AR50 0,92




13, Flnance vosts

in Rs million

Far the year el

Furtle year ended’

March 31, 2047 March'31, 2016.
Bank charges 062 0,22
0.02 022

14, Excepiional iten:’

n R million

For the year ended

Far the year endéd

Mareh 31,2017 - March 31, 3616
Provisicn Tor dimintion in vabne-of Tovestment {Refet nate(n) and (oY below) G620 579,54
662,40 (SIS

i} Basis the independent valuation-and assessment made by the management, oF the tatrving value of the. Jopg term investment in NDTV Lifestvle Holdml_-\ Limited, a proxision
for other than temporany dintinution in that invesmient 1o the exicnt of Rs 662 40 miftion {previous year Rs 57554 million) has beon recomised during the carrent year:

th) Basis on the ssessment made by the managenient, of the camying vaing of the long térm jivvestment in NOTFY Labs Limited, 2 provision f‘nr giher than termporary diminutidn
“in thatinvesiment1o the extent elinvestment, fe. Rs. 6343 million hasbeen n.:‘.oguse(l dum:;,l.!u: PIEVIOUS yYenr,

15, Loss per share (LPS)

in Rs million cxcept per.share date

For the year ended

Far-the-year énded

March 37,3017 March 31, 2016
Lass anributable 1o equily sharchplders {662 .63} {51633}
Numberof equity shares cutstandingat the bregimping of the year {Nos. 58,833 38823
Number gf‘cquiiy.éhnres outstanding al vear end {Nos, ) . . 35823 58323
Weiphted average number oF equity shares autstanding during the year for baic. EPS {Nos.} 38,833 58,813
Weighted average natmber of equity shares nutsmudm;, duting llu: vear for diluted EPY.{Nos.} 58,823 58873
Loss per equity shiare (Rs.) {11.26:.87) (6:925.18).
Diluted loss per équity share (Rs.) (11,364,87) {6.925.[8)
MNorminal valise per shara (i) 0 1]

16,  Details of dues 1 micre and sinall eaterprises as defined vudeir the MSMED Act, 2006

i Bs million

. . Asat at
Partitilars March 31, 2017 Mnr::i:s.'il_, 2006
{2) The amounts ressaining unpaid to micro, sinall eod iediva emerprises as at the end of 1he
year;

- Pringipal Nl Nil

-~ Inlgicst il Nil
(h) The amount of interest paid by the buyeras per tie Micta Small and Mediuie Entérprises Nil ‘Ni
{e) The af the pa 5 made to migra ard small suprpliers bevorid the appoinied day Nl Ni
{d) The arnauni of inlerest due and payahle for the peiiod of delay in makings payment fwhich Wi il
{2} The anount of interzst d and. unpaid atthe end of each accounting year Nit Ml
(). The amount of furtlier intérest remaiving due and pdyible swen in the ucceeding years, neiil
suih date when the interest dues as‘above arc actoally paid 1y thesmal cnlcr‘pns& fae the purpise Nil Nl

cl‘ disallpwance. Bs.q deducllhlc cxpcnduure undcx‘ the Micto Small and Medium Entetprises
Development Act, 2006

17. Commitment

The Company has gien p torpdrate grarinlee of Rs 550.00. million {previons 3 year RE300.00 mithon) . towards @ term 1o of Kg. 350 niilion (previous. year. Rs. 300,00 million}
satciigned to dis subsidizry NDTV. Conwrgencc Limited by a bank/financial institution, As of March 31, 2017, NDTV (‘ml\'cq,encr, Limiicd has drawn Rs 538 millian {previous
vear, Ri 300:00 wmiltion) againgt Whis loan. Fu the crdinary course of business ; (he Lompany expeets the, suh:ﬂdldr}r to meet i's obbigations under the temm of the Toan’ ‘anid-no

lnlulny on this geconnt is anticipated.
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1%, Segment information

The Comipany 1s- the hol y-of varipus subsidiaries which ace in the business of television metdin, mainteoance and eperation of ndiv.com and gther websites, ‘content
providing and infa dilferent E-commerce business on vardous platfiarms. No business-Tas besw condueted by the ctitnpany dudng the financial year énded ‘on March 31, 2017
Afeordingly (here is po reporrablie: segtneat. ' ' '

=] i

20, Pisclosure on Specifieil Bopk Notes (SBNs) :
The Conipany did nat hive oy holdings or dealings-in Specified Bank Notes during the period from fth November, 7016 te. 30th December 2015;

11, Previous year figures
Tk providing yois Bgirres.bive beit feelassified to conform to the current vear's elassiffcation.

Asper gur fepinri pf even date-aitached,:

For B S H & Associates [LP Far arid.on Behalf' of the Board of digectors of
Chariered Avcountonrs NDTY Netwu_rk_s' Limiied ’
€Al Firm Regstration Nusber: 116231 WA= 100024

Rakesh-Dewan K'Y L Narayzan Rao Ajay Mankotia Saurav Banerjes
Duviner Dyirecinr Managing Divéctor Direitor, Fiaice dned Group €50
Merbership No. : 692212, )

Yopesh Aporwal Handeep Slagh Thalur
Chiet Finaniiat Offtcer Campany Seeeciory
Tlace; Gurgaon Place: New Delhi

Date:12th May 2057 Dare: 85th May 2007



