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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF INDIANROOTS RETAIL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Indianroots Retail Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements to give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

3.

4.

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting standards and matters which are required to be included in the audit
report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India. Those Standards and pronouncements require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.




7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2015, and its
loss and its cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by 'the Companies (Auditor's Report) Order, 2015, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred
to as the “Order”), and on the basis of such checks of the hooks and records of the Company as
we considered appropriate and according to the information and explanations given to us, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

{e) On the basis of the written representations received from the directors as on March 31, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.




(f) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2015 which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts as at
March 31, 2015

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2015

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Lo

Anupam Dhatvan
Place of the Signature: New Delhi Partner
Date: MD‘Y 22,2015 Membership Number 084451
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Annexure to Independent Auditors’ Report
Referred to in paragraph ¢ of the Independent Auditors’ Report of even date to the members of Indianroots Retail
Private Limited on the financial statements for the vear ended March 31, 2015

iii.

iv.

(a)

The Company does not have any fixed assets. Therefore, the provisions of Clause (i)(a) and
(i)(b) of the said Order are not applicable to the Company

The inventory has been physically verified by the Management during the year. In our
opinion, the frequency of verification is reasonable.

(b) In our opinion, the procedures of physical verification of inventory followed by the

Management are reasonable and adequate in relation to the size of the Company and the
nature of its business.

(¢) On the basis of our examination of the inventory records, in our opinion, the Company is

vii. (a)

(b)

(c)

maintaining proper records of inventory. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Therefore, the
provisions of Clause 3(iii), (iii)(a) and (iii)(b) of the said Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, having regard
to the explanation that, except for certain items of inventory which are of special nature for
which suitable alternative sources do not exist, there is an adequate internal control system
commensurate with the size of the Company and the nature of its business for the purchase of
inventory, and for the sale of goods. Further, on the basis of our examination of the books and
records of the Company, and according to the information and explanations given to us, we
have neither come across nor have been informed of any continuing failure to correct major
weaknesses in the aforesaid internal control system.

The Company has not accepted any deposits from the public within the meaning of Sections
73, 74, 75 and 76 of the Act and the rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, though there has been a slight delay in a few cases,
and is regular in depositing undisputed statutory dues, including provident fund, employees’
state insurance, sales tax, wealth tax, service tax, duty of customs , duty of excise |, value
added tax. cess and other material statutory dues, as applicable, with the appropriate
authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, wealth-tax, service-tax, duty of
customs, and duty of excise or value added tax or cess which have not been deposited on
account of any dispute.

There are no amounts required to be transferred by the Company to the Investor Education
and Protection Fund in accordance with the proyisions of the Companies Act, 1956 and the
rules made thereunder. e tiatens 5SS,




Annexure to Independent Auditors’ Report

Referred to in paragraph ¢ of the Independent Auditors’ Report of even date to the members of Indianroots Retail
Private Limited on the financial statemeénts for the year ended March 31, 2015
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viil.

ix.

Xii.

As the Company is registered for a period less than five years, the provisions of Clause 3(viii)
of the Order are not applicable to the Company.

As the Company does not have any borrowings from any financial institution or bank nor has
it issued any debentures as at the balance sheet date, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has not given any guarantee for loans taken by others from banks or financial institutions
during the year. Accordingly, the provisions of Clause 3(x) of the Order are not applicable to
the Company

The Company has not raised any term loans. Accordingly, the provisions of Clause 3(xi) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud on or by the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam Dhawan

Place of the Signature: New Delhi Partner
Date: M| oy 2,201 Membership Number 084451



indianroots Retail Private Limited (Formerly JA £thnic Retail Private Limited)

In Rs, million
Asat
Balance sheet Notes March 31, 2015 March 31, 2014
Equity and liabilities
Shareholders” funds
Share capital 3 0.10 010
Reservis and surplus 4 (111.24) (2.23)
{111.14) (2.13)
Current liabllities
Trade payables 5 104,80 147
Other current liahilities b 2732 266
132.12 173
TOTAL 2088 160
Assets
Non-current assets
Long term loans and advances T 058
n.58 -
Currént assets
Inventories 8 417 043
Trade receivables a9 15.77 137
Cash and bank balances 10 019 0.10
Short-term loans and advances 7 0.27 -
20.40 1.60
TOTAL 20.98 1.60
summary of significant actounting policies ]
The accompanying notes are an Integral part of the financial statements.
This it the Batance Sheat referred toin our report of even date
For Price Waterhouse For and on behalf of the Board

Chartered Accountants
Firm Registration No - 301112E

Anupam Dhawan

Partner

Membership Nuniber 084451
Place of Signing : New Delhi

Date Mﬂ\\f 2, delsS

L

Ajay Mankotia

V\Kmr
&;\ﬂ Chandra

Group Chief Exdcutive Officer

Ploce - N

out = ﬁf""‘d

-

Ravl Asawil
Director

Saurav Banerjee

Group Chied Financial Officer
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indianroots Retail Private Limited (Formerly JA Ethnic Retail Private Limited)

11 Rs. million {except per share data)

Statement of Profit and Loss Notes Year Ended For the period

March 31, 2015 From November 14,
2013 to March 31, 2014

Income

Revehue from operations 11 70.74 110

Total Revenue 70.74 1.10

Expenses

Purchaseof stock in trade 105.23 (.89

Changes in inventories of stack in trade 12 (4.04) (0.13)

Opuratians & administration expenses 13 7127 157

Miirketing, distribution 8 promotion expenses 14 1.00 Z

Fmance costs 15 0.29

Total 179.75 333

Loss before exceptional and extra ordinary items and tax (109.01) (2.23)

Loss before tax (109.01) (2.23)

Tax expense - -

Loss for the period (109.01) (223)

Loss per equity share [nominal value of share Rupees 10/- 16

[Previous Year Rupees 10/-1]

Basic and Diluted

Computed an the basis of profit from continuing aperations {10,901.08) (593.61)

Diluted

Computed on the basis of profit from continuing aperations (10,901.09} (593.61)

summary of significant accounting policies 2

The accompanying notés are an Integral part of the financial

statements

This is the Statement of Prafit and Loss referred to in our report of even date

For Price Waterhouse
Chartered Accountants
Firm Registration Mo - 301112E

Anupam Dhawan

Partner

Membership Number 084451
Place of Sighing : New Defhi

D.\te-May 2 2015

For and an behalf of the Baard JFQ
| Gt

Ajay Mankotia Ravi Asawa

Director Director

Vikramadings Chandra Saurav Banet joe

Group Chief Executive Officer Group Chief Financial Officer

Ploce- Nas- b..e,Ufu
Dot - h-PT'd 29, 201



Indianroots Retail Private Limited (Formerly JA Ethnic Retail Private Limited)

In Rs. millions

As 3t
March 31, 2015 March 31, 2014

Cash Flow Statement Notes
Cash flow from operating activities
Lots before tax {i09.01) {2.23}
Loss before tax (109.01) (2.23]
Adjustments for -
Operating loss before working capital changes (1c9.031 {2.23}
Movemnents in workihg ¢apital :

Increase/ {decrease) In trade payables 103.73 1.07

increste/ (decrease] in other current llabllities 2866 .68

Decrease [ (increase] In trade recetvables (1441} (131

Decrease / {increase] in inventories |4.04) (0,13}

Decreasz / (incresse) injong-1erm loanms and sdyances (.57}

Decrease [ [Increass) in short-term loans and advances (0.27)
Cash generated from /(used in) operations o0 0.00
Direct taxes paid (net of refunds) - -
net cash flow from/ (used in) operating activities (A) 0.05 0.00
Net cash flow from/ (used In) investing activities (B} 9
Cash fiows from financing activities
Proceeds fram Issuance of equity share capital - 0.10
net cash flow from/ (used in) in financing activities |C) - 0.10
Net increase/|decrease) In cash and cash déquivalents {A + B+ C) 0.09 010
Cash and cash aquivalents at the beginning of the year Q.10 -
Cash and cash equivaients at the end of the year 0.19 0.10
Components of cash and cash equivalents
Gh in hand 019 -
With banks- on current account - g.10
Total cash and cash eguivalents 0.19 0.10
Summary of significant accounting policlesy 2
MNotes :

1. The above Cash Flow Statement has ben prepared under the indirect method set out In Accounting Standard - 3 as notitied under section 211(3C) (Companles Accounting Standard Rules
2006, as amended).

2. Flgures In brackets indicate cash outflow

3, Previous year's figures have been reartanged wherever necessary to conform to curment year's preventation

This ix the Cash Flow Statement referred ta in owr report of even date

-
For Price Waterhouse Foir and on behalf of the Board /
Chartered Accountants

Firm Registration No - 301112E 5 ! ' {VV /

Ajay Marikotia Ravi Asawa
Director Director

Anypam Dhawan
iy } itya Chandra
Membership Number (084451 Group Chief £3
PMace of Signing | New Delhi

Dite : M{)\v 1,105

urav Baneries
utive Officer Group Chief Financial Officer

Place Mo Delind
Dot = AyrA 24, 201<7
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Indianroots Retail Private Limited (Formerly JA Ethnic Retail Private Limited)
Notes to financial statements for the year ended March 31, 2015

s I Corporate information

The Company was incorporated on November 14, 2013 as JA Ethnic Retail Private Limited, the name was changed to Indianroots Retail Private Limited w.ef. January 27, 2014 on receipt
aof approval from the Registrar of Companies, NCT of Delhi & Haryana. The Company was acquired by NDTV Ethnic Retail Limited on November 28, 2013. The Company operates &
commerce business of sale of various products on the platform www.indianroats.in in India. The Company commenced its operations from March 6, 2014.

2.  Summary of significant accounting policies

21 Basis of preparation

Thise financial statements have been prepared a3 a going toncern in accordanice with the generafly accepted accounting principles in India under the histarical cost convention on
accrual basis. [Pursuant to section 133 of the Companies Act, 2013 fead with Rule 7 of the Companies (Accounts) Rules, 2014, vll the standards of accounting or any addendum thereto

are prescribed by Central Government in consultation and rec dation of the National Financial Reporting Autharity, the existing Accounting Standards notified under the
ompanies Act, 1956 shall continue to apply.| Ci quently, These financial statements have been prepared to comply in all material aspects with the applicable accounting standards
[notified under section 211(3C) [Campanies {Acc g Standards | Rules, 2008, as amended] and other rek t provisions of the Companijes Act, 2013,

All assets and liabllities have been classified as current or non-current as per the Company's operating cycle and other relevant criteria [set out in the Schedule Ill to the Companies Act,
2013]. Based on the nature of product and the time between the acquisition of assets for processing and their realization in cash and cash equivaients, the Company has ascertained its
operating cycle as 12 manths for the purpose of eurrent - non current classification of assets and liabilities.

2.2 Use of estimates

In the preparation of the financial statements, the g of the Company makes estimates and askumptions in conformity with the applicable accounting principles in India that
affect the reported balances of assets and labilities and dm:lnvsum rdmns 10 mrrmnt assets and latillities 35 at the date of the financial statements and reparted amounts of income
and expenses during the period. Examples of such I for doubtful debts and income tax.

2.3 Leases

Assets taken on leases where significant risks and rewards of ownership are retained by the lessor are classified as operating leases. Lease rentals are charged to the Statement of Profit
and Loss on a straight line biasis over the lease term,

2.4 Revenue Recognition

Revenue from onling sale of goods are recognized when the goods have been delivered and all the risk and rewards of ownership has been transferred to the buyer.

Revenue for services provided Is recognized when persuasive evidence of an arrangement exists; the c deration is fixed or doter and Itis r ble to expect ullimate
collection, Such revenues are recognized as the services are provided,

2.5 Foreign currency transaction

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

As at the réporting date, non maneétry items which are carried in terms of historical costs denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All monetry assets and Habilities In forelgn currency are restated at the end of accounting peviod.

Gains / (losses) arising out of fluctiations in the exchange rates are recognized as income/expense in the statement of profit and loss in the period in which they arise.
2.6 Inventories
Stock in Trade

Inventories related to stock In trade are stated at the lower of cost or net realisable value. Cost i deteremined using the first in, first out method. The stock in trade comprises apparals,
drasses and fashion accessories, Net realisable vilue s estimated selling price in the ardinary course of business less the estimated cost to make the sale.




2.7 Earning Per Share ( EPS )

- Basic EPS

The earnirigs conisidered In atcortaining the Company’s basic EPS comprise the net grofit/ (loks] atter tax. The number of shares sied in computing basic EPS 1§ the welghted average mumber of
shires outstanding duting the year.

Diluted EPS

The net profit/ (loss) aftes tix and the weighted average number of shares outstanding during the year are idjusted for a0 the effects of dilutive potential equity shires for calculating the difuted
EPs

2.8 Taxes onincome

Yumihmﬁ:rtmmmmpmodlsdﬂznnmoﬁunlrumudmn_hhln:nénemdmtndiu-_ sputed in accordance with the provisions of the | Tan ALt 1961

Deterred tax is recognized on timing differences between the accounting fcome and the taxable income for the year and quantiied using the tax ratds and laws substantively enacted &5 on the
bt sheat date. Deferrad tax assels are recognizad and carried forward 10 the extent that there is reasanable certainty that sufficient future taxable if will be availabie against which
such deferred tan aisets can be mealized ¢ r, i case of unabisorbed depreciation/brought forwiard losses, deferred tax assets are recognized 1o the extent thers Is virtual certainty that
cutficient future taxible income will be wvaitable against which such deferred tax assets can be realized.

2.9 Cash and Cash Equivalents
in the cash flow staterment, cash and cash squivalents inciudes cash in hand, demand deposits with banks and othier ahart-term highly liguid investments with original maturities of threa months
or less

2.10 Provision and Contingent Liabilities

Provisians: Provisions are recognised when there is a present obligation a5 a resuit of 3 past event’s. It it probablee that an outflow of resources ambodying ecanomic benefits will be requined o

settle the obligation snd there it s poss te and make a rehab of the: t of the abligation. F are d at the best estimate of the expenditure required to settle the
P biig at the Bal sheat dite and are nat discuunted to their presant value.

Contingarit Liability: Contingent liabilities are disclosed when thare is 3 possible obligation arising from past avents, thie existence of which will be confirmed onty by the ogourrence or non
mmdmwmumhmmhﬂwﬂﬂﬂ!wmwmmdthf y of a present oblig that arises from past events where it (5 either not probable that an

outtlow of resources will be required to settie ot & reliable estimate of the smeunt cannot be made.
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3 Share capital

InRs. milllas

AL As at
Misreh 31, 215 March 31, 2034
Authorized shares
10,000 Egurty Shares (Provious Tear 10,000 Eguity Sharmi] of Ax:10/ each a1 oo
Issued
10,000 Eqiity Shates (Previous Yoar 10,000 Equilty Shares) af e 10/- ebch Dao e
Subscribed and fully paid-up
10,000 Equity Shares [Previous Yea 10,000 Eguity Shares] of Rs 10/ each (&1 010
Total issued, subscribed and fully paid-up share capital 0.10 0.10
[t iliation of the shares g 0t the beg and at the end of the period
Equily shares {1 Re. million | except number of shares i
As a1 March 31, 2015 As at March 33, 2014
Nos INR million Nos INR millian
Dpening Balance 10,000 nio
Mauid daring the period 10,000 oie
Outstisnding it the end of the year 10,006 010 10,008 210
[ Shares held by halding/ helding company and/ or their subsidiaries/ associates
Ot of equity shanes fssuad by the Company, sharés held by its holding comparny and ftu nominee are a3 below
[nRs. miltan
As at
March 31, 2015 March 31, 2014
Equity shares of #4. 10 eoch Jully poid
NOTV Ethnic Retall Limited, Holding Company B Ity nothites nie ale
10,000 Equity Shares{ Pravious ywar 10,000 )
(¢) Rights & Riestriction attached to Equity shares
Tha Campany has one clad of equity shares having a par value of s 10 pet shate. Each shaiiwhaldit i efigible to ans vote per share held,
(d} Detaits of shareholders holding more than 5% shares in the Company in Rs, million | except number of shares |
wame of the shareholder As at March 31, 2015 As at March 31, 2014
Nos % holding Nos *% halding
Tawty shares of Rupees 10 each fully paid
WOV Ethnie Hotall Limited & it Nottinea 10,000 100% 10000 100%
4. Reserves and surplus It Rs. milban
Asat
March 31, 2015 March 31, 2014
surplus/ (deficit) in the Statement of Profit and Loss
Ratance ay par last Financial Statemert (2:23]
Lead for the year/prriod {109.01) {223)
MNet lus/ [deficit) in of Profit and Loss {111.24) {2.23)
Balance as at end of the period (411.24) {2.23)




5. Trade payables in R millian
Ay at
March 31, 2015 March 11, 2014
Teade payabloa [refer ndte 10 for datail ol diss to midro and smiill enteipcisne) 108 KD Lov
104 B0 o7
6. Other current fiabilities I Rs, milliien
As at
March 31, 2015 March 31, 2014
Other linbilities
Hook overdraft 186
Adiances from custnmerns 155 ‘Al
Statutory dues isl 033
7.3z 21.66
7.  Loans and advances
As at As at
Long-term Short-term
March 31, 2015 March 31, 3014 March 33, 2015
Security deposit
Unsecured, considerad good (LR}
Doubthul
osa - -
Advances recoverable in cash or kind
Linszéuted camidered yood 027
Frovision for doubiful advances
. 027
Total 0.58 - o
8. Inveritories In Rs. milllign
As at
March 31, 2015 March 31, 3014
Stock in trude {Includes stock in tranalt B 015 millon (frevious year Nif) 4.17 011
412 0.13
— ~
R, o,
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9, Trade receivables

In Rs. million

A at
Non-current Current
March 31,2015 March 31,2014 Maich 31, 2005 Mareh 31, 2014
Unsecured, considered good unless stated otherwise
Outstanding for a period exceading vix manths from the date
they ars due for payment
Uhsecured, conudered good
Cionebthiad
Provipian Tor doybithul recaivables
Other receivables
Uraceursd, considerad good 1577 a7
Doubtkul . .
57 137
Peentiaian for doubthil recelvables
- - 15.77 1.37
Doubtful
= - 1577 137
10,  Cash and bank balances in As. milllon
As at
Non Current Current
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Cath and cash equivaients
Bolances with banks:
= On eurrant sccounts aid
Cath b hand 019 -
- 018 0.10




11. Revenue from operations

In Bs. milhan

B

Year Ended For tho pariod
March 31, 2015 Wi ORI LAy S
ity to March 31, 2014
Revenue fram operations
Sale of goods 0. 74 1.30
70.74 110
1. Changes in inventories of stock in trade in Rs. millian
Year Ended For the period
From November 14, 2013
March 31, 4015 to March 31, 2014
Stack at the beginning af the year 013 -
Less: stock at the end of the yvear | includes stock in transit Rs 011 Milien | 417 013
(4.04) {0.13)
13. Operations & administration expenses In Rs. million
Year Ended For the period
From November 14, 2013
March 2015
Rk to March 33, 2014
Rerit [refes note 17 | o482 -
Rates and taxes o.0s
Auditors' remuneration®* 02 020
Legal, professional and consdlia ney* 7597 235
forelgn exchiange foss - Net 005 o0
Bank Charges [+
1127 257
-
* includes &s 75.53 Million | Previous year Rs 209 Millign | &f shared sérvice cost allocatied by Hoiding Comparny
** Auditors' ramunaration in Rs. million
Year Ended For the period
From November 14, 2013
31, &
March 31, 2015 to Mﬂf-" 31, 2014
As auditor:
Audit fes 020 0.20
g of exp
Ciut of pocket expeEnses o044 -
0.24 0.0




14, Marketing, distribution & promotion expenses In Rs. millipn
Year Ended For the period
March 31, 2015 From Movember 14,
2013 to March 31, 2014

Marketing expenses 003
Shipping expense 097 -

1.00

15; Finance costs

Year Ended For the perlod
March 31, 2015 From November 14,

2013 to March 31, 2014

Interest
Others

0.29

0.29




ls

16 Loss per share (LPS)
The following reflects the profit and share data used in the basic and diluted LPS computations:
in Re milllon { except per share data |
Yeur onded For the Period
March 31, 2015 From Novembar 14, 2013

__toMarch 3t 2004
Profit / (Loxs) antributable to Equity Shureboldors [1ea0l) (2123)
Bdid: Fresh ssise af solity shares (Noy) 10,000
Wumber of equity shares outstarding at yeat end [Nos} 18,000 10,000
Weighted average number of Equity Shares oststanding dutimng 10,000 3,753
it yuur for Baskc LPS (Hos )
Welghted iveirugie nimber of Eguiny Shates outstanding during 10.000 LTS3
the vear for Diuted LIS (Nos .|
Rasic and Dituted Earnings per Equity Share (s ) (10,901 0% 15531 81)
Naminal Value par thare [Hs) 10 -]
17, Leases
Operating lease: company as lessee
The C s taken jal premmes under non-cancellable operating wases, The rentul expune fist the currant yeit, [n respect of operating leases was Rs, 0,92 miflion (Fruvious
Year Ni) The future minimum lease payments in respect of sueh beases are as follows
In Rs. million
As at

March 31, 2015 March 31, 2014
Withilh ore year 123
After one year and not more than five yrars oag
Payabile sfrer five yeary
Total minimum lease payments 162 -

18.  Related party disclosures

Namios of related parties, where control mxivts or with whom transactions were carrind out during each year snd deséription of relationship s Identiad and certiiod by the Group an per the
roquiraments of Accaunting Standard-18 ksued by the of Ch 1A of india:

L Names of the reiated parties and nature of relationship

Mew Delhi Television Limited 3 ultimate Holding Catmpany
NDTV Ethnic Retall Uimited J Holding Cornpany

Key Management personnel and their relatives

Wikrarmaditys Chandra Gitoup Chief Execitive Officer
Sauray Barierjee Girisap Chisf Financlal Oficer
Ay Mankota Hrectos
Ravl Asawi Director

Thin fellowing table provides the wstal aimount of transsctions that Havi been entabed 600 with reistesd parthe, in the ordinary course of buginess far thee yaar ended March 31, 2015

in R emillion
Nature of relationship / transaction Holding Company Key Managerial Persannel Total
Year ended March For the Period Year ended For the Period) Year For the Period
31, 2015| November 14, 2013 to March 31, 2015]  November 14, 2013 tof March 31, November 14, 2013 to
March 33, 2004} March 31, 2004] March 31, 2014)
Payment made on behall of Company 0.67 0.29 - - 087 029
NDTV Ethnic Betall Linited 067 0,29 . - 0.67 029
Shared Service Cost * 75.53 09 . - 75.53 109
NOTV Ethnic Retail Limited 1553 209 553 205
Coliection an behalf of Company 7306 150 . - Ti06 3.50
NIV Ethiic Rietail Limitod 7306 150 . 73,06 150
Receipt agalnst Coll on behalf of Company 64.50 . - - 6450
NOTV Ethrle Retadl Lintited 6450 - - - B850
ale of Goods - - 003 - 0.03
Rl Azawi - . 0.02 - 0e3
[euum- Share Capital insued . 0.1 . = 0.10
KOV Ethinie Retsil Limited - 010 - @30
Balance at the period end
Trate Beceivable 1220 157 . . 1220 137
Trade Payabile 7176 . il

* |nchudits service tak charged by Holding Comparny




19. Segment information
The Company operates in the sigle primary segment of e-commerce selling within Indin accordingly, there i na separate reportable segmant.

20. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Duting the year the Company has sought status information from its vendors to be able to classify tham as Micro, Small and Medium Enterprises under the Micro, Srnall and Moedim
Enterprises Dovelopment Act, 2008, Based on the responses received from the vendars , the Company has determined that no information s required to be seperately disciosed in this
respect

21. Going concern
The nccounts of the Company are prepared on going concern basis on letter of comfart for financial and operational support recenved from NDTV Ethnic Retail Limited to assist the
Company in meeting its liabilities as and when they fall due.

22.  Transfer pricing
Thiz Company will appoint ind dent c ttants for conducting a transfer pricing study to determine whether the transactions with associpted enterprises enterid into were.

undertaken at "arms leigth prices’. Adjustments, if any arising from the transter pricing study have been accountad for. The management confirms that all relevant dometic transactiohs
with associted enterprises are bndertaken at negotiated contracted peices on usual commercial tarms.

23. Previous year figures
The previous years figures though not comparable with the current year being for the period fram November 14, 2013 to March 31, 2014 have been reclassified wherever necessary 1o
comform to the current year classification.

As per our report of even date

For Price Waterhouse For and on behalf of the Board
Chartered Accountants '
Firm Registration No - 301112E ; } e /

Ajay Mankotia Ravi Asawa
Directar Ditector
Antipam Dhawan
Partnet Vikr Chandra Saurav Banerjee
Membership Number 084451 Group Chief Exccutive Officer Group Chisf Financial Officar
Place of Signing : New Dethl
pte: May 2, 2015 Place s N Iyl
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