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Independent Auditor’s Report
To the Members of NDTV Networks Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Networks Limited (“the Company”), which comprise the
Balance Sheet as at 31 March 2023, and the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2023, and loss and total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also mciudes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of i
and for preventing and detecting frauds and other irregularities; selection and application/g#
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accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

(g) According to the information and explanations given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by Section
197(16) of the Act are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 29 to the financial statements.

i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the upgersts
whether recorded in writing or otherwise, that the Company shall, whether, dirogthp8f
lend or invest in other persons or entities identified in any manner whatsoevgg




of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from 01 April 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, is not applicable.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

RS

Bhaskar Sen

Partner

Membership No.: 096985
UDIN: 23096985BGXFYT1299

Place: New Delhi
Date: 01 May 2023




Annexure A to the Independent Auditor’'s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of the
Independent Auditor's Report of even date to the members of NDTV Networks Limited on the financial statements
as of and for the year ended 31 March 2023)

(i) (a)(A) The Company does not have any property, plant and equipment. Accordingly, the provisions of
clause 3(i)(a)(A) of the Order are not applicable.

(B) The Company does not have any intangible assets. Accordingly, the provisions of clause 3(i) (a) (B)
of the Order are not applicable.

(b) The Company does not have any property, plant and equipment. Accordingly, the provisions of clauses
3(i)(b) to (d) of the Order are not applicable.

(c) There are no proceedings which have been initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in
2016) and Rules made thereunder.

(ii) (a) According to the information and explanations given to us, the Company does not have any inventory.
Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable.

(b) According to the information and explanations given to us, during the year, the Company has not been
sanctioned any working capital from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3(ii)(b) of the Order are not applicable.

(i)  According to the information and explanations given to us, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any other parties. Accordingly, the
provisions of clauses 3(iii)(a) to (f) of the Order are not applicable.

(iv) According to the information and explanations given to us, the Company has not entered into any
transaction covered under Sections 185. However, in our opinion, the Company has complied with the
provisions of Sections 186 of the Act in respect of loans, investments, guarantees, and security.

(v) According to the information and explanations given to us, during the year, the Company has neither
accepted any deposits nor the amounts which are deemed to be deposits during the year and further the
Company had no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) According to the information and explanations given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) Inouropinion and according to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues including goods and services tax, income-tax, provident fund,
employees’ state insurance, cess and other material statutory dues, as applicable, to the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they become payable.




(b) According to the information and explanations given to us, there are no statutory dues referred to in

sub-clause (a) that have not been deposited with the appropriate authorities on account of any dispute
except for the following cases:
(Amounts in INR millions)

Name of the statute Nature of Amount Amount Period to Forum where dispute
dues paid under | which the | is pending
protest* amount
relates
Income Tax Act, 1961 Income tax 1.15 1.15 2011-12 Commissioner of
Income Tax (A |
Income tax™ 041 - 201112 X (Appesn)
Income tax 3.15 3.15 2012-13 Commissioner of
| e Tax (A |
Income tax** 0.44 T 201213 | neome Tax (Appeals)
Income tax 0.003 0.003 2014-15 ITAT
Income tax 0.19 0.19 2016-17 Commissioner of
Income tax** 0.02 - 2016-17 AR ol
Income tax 0.23 0.23 2017-18 Commissioner of
Income tax™" 0.01 ~| 2o1Eie | neomeiTax (Appeals)

* Includes the amounts adjusted against tax refunds by the authorities.
** Includes interest charged u/s 220(2).

(viii)

According to the information and explanations given to us, there were no transactions relating to

previously unrecorded income that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) According to the information and explanations given to us, the Company has no loans or other borrowings

(b)

(c)

(d)

(e)

x) (@)

or interest payable to any lender during the year. Accordingly, the provisions of clause 3(ix) of the
Order are not applicable.

According to the information and explanations given to us, we report that the Company has not been
declared wilful defaulter by any bank or financial institution or government or any government
authority.

According to the information and explanations given to us, the Company did not have any term loans
outstanding during the year. Accordingly, the provisions of clause 3(ix) (c) of the Order are not
applicable.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has neither taken any funds from
any entity or person during the year nor it has raised funds through issue of shares or borrowings on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

According to the information and explanations given to us, the Company did not raise moneys by way
of initial public offer or further public offer (including debt instruments) during the year. Accordingly,
the provisions of clause 3(x)(a) of the Order are not applicable.




(b) During the year, the Company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x) (b) of the
Order are not applicable.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or on the Company has been noticed or reported during the period covered by our
audit.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the Central
Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

Company during the year.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii)(a) to (c) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the requisite
details have been disclosed in the financial statements etc., as required by the applicable accounting
standards.

In our opinion and according to the information and explanations given to us, the Company does not have
an internal audit system as it is not required to have an internal audit system as per Section 138 of the
Act. Accordingly, the provisions of clause 3(xiv) (a) to (b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with the directors or persons connected with them covered
under Section 192 of the Act.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, provisions of clause 3(xvi)(a) of the Order are not applicable.

(b) The Company has not conducted non-banking financial or housing finance activities during the year.

(c) The Company is not a Core Investment Company (“CIC”) as defined in the regulations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

(d) The Group has no CIC which are part of the Group.

The Company has incurred cash losses of Rs. 3.55 million in the current financial year, however, it has
not incurred any cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

Since the provisions of Section 135 of the Act are not applicable to the Company. According
of clause 3(xx) (a) and (b) of the Order are not applicable.

provisions




(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 23096985BGXFYT1299

Place: New Delhi
Date: 01 May 2023




Annexure B to the Independent Auditor’'s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of the
Independent Auditor's Report of even date to the members of NDTV Networks Limited on the financial
statements as of and for the year ended 31 March 2023)

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of NDTV Networks
Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal financial control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the ‘Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAIl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the company's business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurapce-fe garding

could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31 March 2023, based on the internal financial control with reference to
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Bhaskar Sen
Partner

Membership No.: 096985
UDIN: 23096985BGXFYT1299

Place: New Delhi
Date: 01 May 2023




NDTYV Networks Limited
Sheet as at 31 March 2023

(Al amounts in INR m

ions. unless otherwise stated)

Note Asat Asat
31 March 2023 31 March 2022

Assets
Non-current assets
Financial assets

Investments 3 48353 48353
Income tax assets (net) 4 1828 18 86
Total nom-current assets S01.81 502.39
Current assets
Financial assets

Trade receivables 5 380 614

Cash and cash equivalents fh 296 139

Other financial assets 7 18334 183 34
Other current assets 8 1.78 050
Total current assets 191.88 191.37
Total assets LM? 693.76
Equity and liabilities
Equity
Equity share capital 059 0.59
Other equity 0 (394.97) (285.33)
Total Equity (394.38) (284.74)
Liabilities
Non-current liahilities
Financial fiabilities

Bomowings B 1,05526 94219
Provisions 124a} 158 5.59
Total non-current liabilities 1,057.84 947.78
Current liabiliti
Financial fiabilines

Trade payables

{a) total outstanding dues of micro and small enterprises 13 025 002

(b} total outstanding dues of creditors other than micro and small enterprises 13 1323 6.63

Other financial habilities 14 1480 2213
Provisions 12{b) 004 (1R8]
Other current Labilities 15 1.85 1 83
Total current liabilities 30.23 u.72
Total liabilities IiDSS.l]‘! 97&
Total equity and liabilities M 693.76

The accompanying notes are an integral part of these financial statements
As per onr report of even date attached

For S.N, Dhawan & CO LLP
Chartered Accountants
Firm Registration Number. . 0000S0N/NSOO045

e

Bhaskar Sen

Parmer

Membership Number (56985
Place: New Dell

Date: | May 2023

For and on behalf of the Board of Directors of
NDTV Networks Limited

Sanjay Pugalia
Director

DIN: 08360398
Place: New Delln
Date 1 May 2023

Anup Dutta

CFU, NOTV Group
Place New Delhn
Date: 1 May 2023

PN
Anupitma Jha
Company Seorefary
Place New Delhi
Date. | May 2023
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Nehal Jain

CFo

Place: New Delhi
Date: | May 2023




NDTV Networks Limited
St of Profit and Loss for the year ended 31 March 2023

(All amounts in INR millions, unless otherwise stated)

Note For the year ended For the year ended
ot 31 March 2023 31 March 2022

Income
Revenue from operations 16 105.79 125.14
Other income 17 8.71 399
Total income 114.50 129.13
Expenses
Employee benefits expense 18 8541 8833
Finance costs 19 113.07 101,08
Operations and administration expenses 20 18.06 13,69
Total expenses 216.54 203.10
Loss before tax (102.04) (73.97)
Income tax expense

Current tax 345 6.80

Tax for earlier vears 242 -
Total tax expenses 5.87 6.80
Loss for the year (107.91) (80.77)
Other comprehensive income
ltems that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit obligations, net of taxes (1.73) 0.32
Other comprehensive income for the year (1.73) 0.32
Total comprehensive loss for the year (109.64) (80.45)
Earnings / (loss) per share

Basic eamnings / (loss) per share { INR ) 23 (1.834.49) (1.373.10)

Diluted earnings / (loss) per share ( INR ) 23 (1.834.49) (1.373.10)
The accompanying nates are an integral part of these financial statements
As per our report of even date attached
For S.N. Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Networks Limited

Firm Registration Number.: 000050N/N500045

—%%@M _ q‘“‘&"“{ P""‘"j T[ LN

Bhaskar Sen Sanjay Pugalia Senthil Sidgiah Chengalvarayan
Partner Director Director

Membership Number.; 096985 DIN; 08360398 DIN; 02330757

Place: New Delhi Place: New Delhi Place: New Delhi

Date: 1 May 2023 Date: 1 May 2023 Date: 1 May 2023

(cl
/\qf‘ '—/

Anup Dutta Nehal Jain Anupama Jha
CFO, NDTV Group CFO Company Secretary
Place; New Delhi Place: New Delhi Place: New Delhi

Date: 1 May 2023 Date: 1 May 2023 Date: 1 May 2023




NDTV Networks Limited
St of Cash Flows for the year ended 31 March 2023

(All ts in INR millions. unless otherwise stated

For the year ended

P 3 . -
articulars 31 March 2023

For the year ended
31 March 2022

Cash flow from operating activities

Loss before income tax (102.04) (73.97)
Adjustments for:

Finance costs 113.07 100,95
Liabilities for operating expenses written back (8.71) 13.75)
Cash used in operations before working capital changes 232 23.23
Working capital adjustments

Change in trade receivables 234 (6.14)
Change in other assets (1.28) (0.28)
Change in trade payables 15.55 7.10
Change in other financial habilities (7.27) 2.90
Change in other liabilities 0.01 (23.42)
Change in provisions (4.81) 0.62
Cash generated from / {used in) operating activities 6.86 4.00
Income taxes paid (net) (5.29) (5.40)
Net cash generated from / (used in) operating activities (A) 1.57 (1.40)
Cash flows from financing activities - .
Net cash generated from / (used in) financing activities (B) - -
Net increase / (decrease) in cash and cash equivalents (A+B) 1.57 (1.40y
Cash and cash equivalents at the beginning of the vear (refer note 6) 1.39 279
Cash and cash equivalents at the end of the year (refer note 6) 2.96 1.39
Notes to the statement of cash flows:

(a) Components of cash and cash equivalents:-

Cash on hand 0.01 0.01
Balance with banks:

- m cwrent accounts 2.95 1.38
Balances per statement of cash flows 2.96 1.39

(b) The above Statement of Cash Flows has been prepared under the ‘Indirect Method™ as set out in Ind AS 7, *Statement of Cash Flows’.

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Acconntants
Firm Registration Number.: 000050N/N500045

Bl - S Yy Pogin \

For and on behalf of the Board of Directors of
NDTY Networks Limited

Bhaskar Sen Sanjay Pugalia / enthil Chengalvarayan
FPartner Director [hirector
Membership Number.: 096985 DIN- 08360398 DIN: 02330757

Place: New Delhi
Date: 1 May 2023

Place: New Delhi
Date: 1 May 2023

Anup Dufta

CFO, NDTV Group
Place: New Delhi
Date: 1 May 2023

Place; New Delhi
Date: 1 May 2023

(o
il
Nehal Jain
Cro
Place: New Delhi
Date: 1 May 2023

upama Jha

Cempany Secrefary
Place: New Delhi
Date: 1 May 2023




NDTV Networks Limited
Statement of Changes in Equity for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

1) Equity Share Capital

1) Current reporting perind

Balance at the begmning of the curremt Changes in Equity Share Restated balance at the |Changes in equity Balance at the end of
reporting period Capital due to pnior period bewmning of the share capital during  |the current reporting
errors current reporting the current year period
peniod
0.59 0.59 - 0.59

1) Previous reporting period

Balance at the beginning of the previous
reporting period

Changes in Equity Share
Capital due 1o prior period
EITors

Restated balance at the
beginning of the
current reporting
pertod

Changes mn equity
share capital during
the current year

Balance at the end of
the current reporting
period

0.59

11) Other equity
Particulars Attributable to owners of the C ¥
Items of OC1
Particulirs Equity component of Remeasurements of Total
compound financial | Retained earnings defined benefit
instruments obligations
Balance as at 1 April 2022 2,214.26 (2,500.25) 0.66 (285.33)
Total comprehensive income/(loss) for the year
Loss for the year - (10791} - (107.91)
Other comprehensive income, neét of tax - - (173) {1.73)
Total comprehensive income/(loss) for the year - (107.91) {1.73) (109.64)
Balance as at 31 March 2023 221426 (2,608.16) {1.07) (394.97)
Particulars Attributable to owners of the Company
Ttems of OCI
Particulars Equity component of Remeasurements of Tatal
compound financial | Retained earnings defined benefit
instruments obligations
Balance as at | April 2021 2,214.26 (2,419.48) 0.34 (204.88)
Total comprehensive income/(loss) for the vear -
Loss for the year - (80.77) - {80.77)
Other comprehensive income, net of tax - - 032 032
Total comprehensive income/(loss) for the year - (80.77) 0.32 (80.45)
Balance as at 31 March 2022 2,214.26 [ZEDD.ZS} 0&6 (235.33!

The Company has not declared and paid anv dividend during the vear

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For S.N. Dhawan & CO LLP
Chartered Accountants

Firm Registration Number | 000030N/N300043

Bhaskar Sen

Partner

Membership Number : 096985
Place: New Delhi

Date 1 May 2023

For and on behalf of the Board of Directors of
NDTV Networks Limited

Sanjay Pugalia
Inrector

DIN. 08360398
Place: New Delh
Date: | May 2

Anup Dutta

CFO, NOTV Group
Place: New Delhi
Date: 1 May 2023

Sadny Pragalte |

/ Sent

Ihirector

DIN; 02330757
Place: New Delh
Date. | May 2023

e
,\1&_:“,

Nehal Jain

Cro

Place: New Delhn
Date: | May 2023

I Signialy Chengalvarayan

Anupama Jha
Company Secretary
Place: New Delhi
Date: | May 2023




NDTV Networks Limited
Notes to the financial statements for the year ended 31 March 2023

a.

L)

(i)

Reporting entity

NDTV Networks Limited (the Company) is a public limited company incorporated on 10 July 2010, as a subsidiary of New Delhi Television Limited ("NDTV"), the
holding pany, under the provisions of the Comy Act, 1956 having its registered office at B-50A, Archana Shopping Complex, Greater Kailash-1, New Delhi -
110048, The Company is primarily in the business of providing sales and marketing services related 1o procuring advertisement and sponsorship for news hroadeasting
businesses

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules,
2015 notified under Section 133 of Companies Act, 2013, (the *Act’) read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 as amended and
other relevant provisions of the Act

The financial statements were authorized for issue by the Company's Board of Directors on | May 2023

Functional and presentation currency

The fi ral are p I in Indian Rupees (INR), which is also the Company’s functional currency All amounts have been rounded-off to the nearest
million, unless otherwise indicated

Basis of measurement
The financial statements have been prepared on the historical cost basis except for the following items:

|_Ilenu Measurement basis ]

F[‘enain financial assets Fair value I

Use of estimates and judgements

In preparing the financial has made jud, i and ptions that affect the application of accounting policies and the reported

amounts of assets, liabilities, income and expenses Actual results may differ from these estimates

Estimates and underlying prions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively

Suddgentents:
The prey of financial quires the use of ing esti which, by definition, will seldom equal the actual results Management exercises
Jjudgement in applying the Company’s accounting policies.

This note provides an overview of the areas that involyed a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due 1o
estimates and assumptions turning out to be different than those originally assessed Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of calculation for each affected line item in the financial statements

A
The areas involving critical estimates are:

el une

'

+ Recognition and of provisions and
Estimation of defined benefit obligations;
Impairment test of non-financial assets, and

Impairment trade receivables and other Anancial assets,

Esti and jud are inually evaluated. They are based on historical experience and other factors, including expectations of fulure events that may have a
financial impact on the Company and that are believed to be reasonable under the circumstances

Current versus non-current classification:
The Company presents assets and liabilities in the Balance Sheet based on the current / non current classification.

An asset is treated as current when

+ It is expected to be realized or intended to be sold or consumed in normal operating cycle,

+ It is held primarily for the purpose of trading,

+ ltis expected to be realized within twelve months after the reporting period, or

+ It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

Current assets include the current portion of non-current i ial assets The Company classifies all other assets as non-current.

A liahility is treated as current when:

+ It is expected to be settled in normal operating cvcle,

« lIvis held primarily for the purpose of trading;

+ Itis due to be settled within twelve months after the reporting period; or

+ There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include current portion of non-current financial liabilities. The Company classifies all other liabilities as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively

w has identified twelve

The operating cyele is the time between the acquisition of assets for processing and their realization in cash and cash equival The C
months as its operating cycle for the purpose of current / non-current classification of assets and habilities.

Measurement of fair values

A number of accounting policies and di
The Company has an established control framework with respect to the measurement of fair values This includes a finance team that has overall responsibility for
overseeing all significant fair value measurements, including Level 3 fair values; and reports directly to the Chief Financial Officer.

require the of fair values for both financial and non-financial assets and liabilities

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible If the inputs used to measure the fair value of an asset
or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant 1o the entire measurement

The Company recognize transters between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
Further the information about the assumptions made in measuring fair values is included in the respective notes.

- financial instruments




NDTV Networks Limited
Notes to the financial statements for the year ended 31 March 2023

Note 2 Significant accounting policies

(i)

(i)

This note provides a list of the significant accounting policies adopted in the preparation of the fimancial statements The accounting policies adopted are consistent with
those of the previous financial vear, except if mentioned otherwise

Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of the Company at the exchange rate at the dates of the transactions or an average rate if the
average rate approximates the actual rate at the date of the transaction

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date. Non-monetary
assets and labilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value was

determined. Non-monetary assets and liabilities that are measured based on historical cost in a forcign currency are translated at the exchange rate at the date of the
transaction Fxchanoe diffrrences are reenonized in nrofie or lnss

Financial instruments
Financial instrument is any contract that gives rise to a financial asset of the entity and a financial lability or equity instrument of another entity

Recogmition and imtral measurement:
Trade receivables and delst securities issued are initially recognized when they are originated All other financial assets and financial labilities are initially recognized when
the Company becomes a party to the contractual provisions of the instrument

A financial 2sset or financial liability is mitially measured at fair value plus, for an item not at fair value through Statement of Profit and Loss (FVTPL), transaction costs
that are directly attnibutable to its acquisition or issue.

Classificarion and subsequent measuremen:

Financial assets

On imitial recognition, a financial asset is classified as measured at;

- amortized cost;

- fair value through other comprehensive income (FVOCT) - debt investment,
- FVOCT - equity investment; or

-FVTPL

Financial assets are not reclussified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial
assets

A financial asset is measured a1 amortized cost if it meets bath of the following litions and is not desi 1 as at FVTPL

— the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

— the contractual terms of the financial asset give nse on specified dates to cash flows that are solely pavments of principal and interest on the principal amount
outstanding,

A debt investment 1s measured at FVOCT if' it meets both of the following conditions and is not designated as at FVTPL:

— the asset is held within a business model whose objective is achieved by both coll i contractual cash flows and selling financial assets, and

~ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
autstanding,

On initial recognition of an equity investment that is not held for trading, the company may irrevocably elect to present subseq hanges in the i s fair value in
OC (designated as FVOC] —equity investment), This election is made on an investment-by-investment basis

All financial assets not classified as measured at amortized cost or fair value through other comprehensive income (FVOCT) as described above are measured at FVTPL
On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requi to be d at ized cost or at FVOCT as at
FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Fi ial assels: Subseq and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, |
are recognized in profit or loss.

Financial assets at amonized cost These assets are subsequently measured at amontized cost using the effective interest method The amortized cost is
reduced by impairment losses, if any. Interest income, foreign exchange gains and losses and impairment are
recognized in profit or loss Any gain or loss on derecognition is also recognized in profit or loss

Debt investments at FYOC] These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognized in profit or loss. Other net gains and losses are recognized
in OCL On derecognition, guins and losses accumulated in OCT are reclassified to profit or loss.

Equity investments at FVOCT These assets are subsequently measured at fair value. Dividends are recognized as income in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment Other net gains and losses are recognized
in OCT and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a
derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognized in profit or loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest method, Interest expense and foreign
exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.

Derecogmition:

Financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a ion in which sut ially all of the nisks and rewards of vwnership of the financial asset are transferred or in which the company neither
transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into ions whereby it transfers assets recognized on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognized

Financial liabilities




NDTY Networks Limited
Notes to the financial statements for the year ended 31 March 2023

Liv)

(i)

(i)

(i)

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognizes a financial ability when its terms are modified and the cash flows under the modified terms are substantially different In this case, a new
financial liability based on the muodified terms is recognized at fair value The difference between the carrving amount of the financial liability extinguished and the new
financial hability with modified terms is recognized in profit or loss

Chfifserring:
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basia or to realize the asset and settle the liability simultanecusly

Impairment

Tmpairment of financial wstrmeis

The company recognizes loss allowances for expected credit losses on
-financial assets measured at amortized cost, and

-financial assets measured at FVOC]

At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit-impaired A fi jal asset is “credit-impaired’ when one or
more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a d includes the following observable data:

- significant financial difficulty of the borrower or issuer,

- a breach of contract such as a default or being past due for 180 days or more,

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise,
= 1t is probable that the borrower will enter bankruptey or other financial reorganization, or

- the disappearance of an active market for 2 security because of financial difficulties

| asset is credit-imp

The pany loss all at an amount ¢qual to lifetime expected credit losses, except for the following, which are measured as 12 month expected credit
losses

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition.

Loss all for trade 1

are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial instrument
12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months after the reporting date for a
shorter period if the expected life of the instrument is less than 12 months)

In all cases, the maxi period considered when d credit losses is the maximum contractual peried over which the Company is exposed to credit risk.

when dete:rmmmp, whether the credit risk of a financial asset has increased significantly since initial recognition and when ¢stimating expected credit losses, the Company
C ble and ble information that is relevant and available without undue cost or effort. This includes both quantitative and qualitative information

and analysis, based on the Company’s historical experience and informed credit assessment and including forward-looking information

Measurement of expected credit losses:

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of'all cash shortfalls (i.e the difference between
the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive).

Presemation of allowance for expected credit Tosses m the Balance Sheer:
for financial assets d at amortized cost are deducted from the gross carrying amount of the assets

Loss

Write-off:

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery This is generally the case
when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write-off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s procedures for recovery of
amounts due

Impenirment aof non-financial assets

The Company's non-financial assets, other than deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoversble amount is estimated

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash ing units (CGUs). Each CGU represents the smallest

group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUSs

The recoverable amount of a CGU! (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future
cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
CGLU {or the asset)

The Company's corporate assets (e.g., central office building for providing support to various CGUs) do not generate independent cash inflows. To determine impairment
of a corporate ayset, recoverable amount is determined for the CGLs to which the corporate asset belongs

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable amount Impairment losses are recognized in the Statement
of Prafit and Loss Impairment loss recognized in respect of & CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to
reduce the carrying amounts of the other assets of the CGL (or company of CGUs) on a pro rata hasis

In respect of assets for which impairment loss has been recognized in prior periods, the Company reviews at each reporting date whether there is any indication that the
loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the reccumhic amount Such a
reversal is made only to the extent that the asset’s carrving amount does not exceed the carrving amount that would have been d ined, net of depreci or
amortization, if no impairment loss had heen recognized

Employee benefits
Shart-térm emplavee benefits:




NDTV Networks Limited
Notes to the financial statements for the year ended 31 March 2023

(i)

{ i )

(iv)

tv)

(i)

(i)

Short-term emplovee benefit oblizations are i on an undiscounted basis and are expensed as the related service is provided A liability is recognized for the
amount expected to be paid e g, under short-term cash bonus, if the company has a present legal or constructive abligation to pay this amount as a result of past service
provided by the employee, and the amount of obligation can be estimated refiably

Lyefunred contribution plan:

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into 2 separate entity and will have no legal or constructive

obligation to pay further amounts The company makes specified hly contrib ds Gio dministered provident fund scheme Obligations for
contritwtions to defined comtribution plans are recognized as an employes benefit exp n profit or loss in the periods during which the related services are rendered by
employees

Liefined benefir phm:

A defined benefit plan is a post-employment benefit plan other than & defined contribution plan. The company’s net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefit that employees have earned in the current and prior periods, discounting that amount and
deducting the fair value of any plan assets.

The caleulation of defined benefit is performed lly by a qualified actuary using the projected unit credit method taking into consideration the various
determination of the discount rate, future salary increases and mortality rate.

bl
5

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset
ceiling (if any, excluding interest). are rec ized in OCI The company determines the net interest expense (income) on the net defined benefit liability (usset) for the
period by applying the discount rate used to measure the defined benefit obligation at the bewinning of the annual period to the then-net defined benefit lability {asset),
taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net interest expense and
other expenses refated to defined benefit plans are recognized in profit or loss

When the benefits of 4 plan sre changed or when a plan is curtailed, the resulting change in benefit that relates to past service ('past service cost’ or "past service gain') or
the gain or loss on curtailment is recognized immediately in profit or loss. The company recognizes gains and losses on the settlement of a defined benefit plan when the
settlement occurs.

Termination benefirs:

Termination benefits are expensed at the earlier of when the company can no longer withdraw the offer of thase benefits and when the company recognizes costs for a
restructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted

Privilege leave

Privilege leave which are not availed by the employee with in the same year in which it was granted for are lapsed at the year end and not being carried forward to the next
year

Provisions
A provision is recognized if, as a result of a past event, the Company has a present legal or ive obligation that can be esti  reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation In case the time value of money exist in & contract, provisions if required are determined by

g the best esli of the expendi required 1o settle the present obligation al the Balance Sheet datel at a pre-
inding of the d is

discounting the expected future cash flows (re
tax rate that reflects current markel assessments ofthl.' time value of money and the risks specific to the lability only if it is ial. The
recognized as finance cost. Expected future operating losses are not provided for

Revenue from contracts with customers

The Company has adopted Tnd AS 115 “R from C with C s” from | April 2018 which resulted in changes in accounting policies Ind AS 115
replaces Ind AS 18-"Revenue” and Ind AS-11 "Construction Contracts". The standard is applied retrospectively only to contracts that are not completed as at the date of
initial application. In sccordance with the transition provisions in Ind AS 115, the Company has adopted modified retrospective approach. The adoption of the new
standard did not have any impact on opening balance of retained earnings as at | April 2018, and also on the current year financial statements.

Revenue is recognised upon transfer of control of agreed services to customers in an amount that reflects the consideration which the Company expects to receive in
exchange for those services.

Commission Income on adverti 18T

i at point in time when adverti are displayed by broad

Revenue is measured based on the transaction price, which is the consideration and excludes taxes collected from customers,

Recognition of dividend i i income or

Interest income or expense is recogmzed using the effective interest method

The “effective interest rate’ is the rate that exactly discounts estimated fliture cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset, or
- the amortized cost of the financial liability.

In calculating interest income and expense, the effective interest rate 15 applied 1o the gross ca:rymﬁ amount of the asset (when the asset is not credit-impaired) or 1o the

amortized cost of the liability However, for financial assets that have become credit-i bseq to initial ition, interest income 15 cafculated by applying
the effective interest rate to the amortized cost of the financial asset. If the asset is no lr.lny:r credit-impaired, then the calculation of interest income reverts to the gross
basis,

Income tax

Income tax comprises current and deferred tax, It is recognized in profit or loss except to the extent that it relates to a business combination or to an item recognized
directly in equity or in other comprehensive income.

Current fax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related 1o
income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are ofTset only ifthere is a legally enforceable right to set off the recognized amounts, and it is intended to realize the asset and
setthe the liability on a net basis or simultaneously.

Deferved tae:
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(i)

L)

Deferred tax is d in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and tax credits. Deferred 1ax is not recognized for

- temparary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects nelther accounting nor
taxable profit or loss at the time of the transaction,

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company is able to control the timing of the reversal
of the temporary differences and it is probable that they will not reverse in the foreseeable future, and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused tax
losses is strong evidence that future taxable profit may not be available Therefore, in case of a history of recent losses, the Company recognizes a deferred tax assel only
to the extent that it has sufficient taxable temporary differences or there is cunvlnmng other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realized Deferred tax assets - unrecognized or I, are reviewed at each reporting date and are recognized reduced to the extent that it
is probable’ no longer probable respectively thar the related tax benefir will be lealized

Dreferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the hability is sertled, based on the Taws that have been
enacted or substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or
settle the carrving amount of its assets and liabilities

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity.

Borrowing cost

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an
asset which necessarily take a substantial period of time to get ready for their intended use are capitalized as part of the cost of that asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred

Cash and cash equivalents
Cash and eash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of

three months or less that are readily convertible to known amounts of cash and which are subject 1o an insignificant risk of changes in value, and bank overdrafts Bank
overdrafts are shown within borrowings in current liahilities in the Balance Sheet.

Earnings per share

Basic earnings per share!

Basic earnings per share is calculated by dividing:

+ the profit / {loss) attributable to owners of the Company

+ by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares 1ssued during the year

Ihiluted eapmngs per share:

Diluted earnings per share adjusts the figures used in the d ination of basic ings per share to take into account
* the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
» the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non

oecurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannet be made.

Contingent assets are not recognized however are di 1 in the fi where an inflow of benefit is probable. Conti assels are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the change occurs

:
&P

Recent ncc

i q

Ministry of Corporate Affairs (“MCA") notifies new standards or to existing ds under Comp Act (Indian Accounting Standards) Rules as issued
from time 1o time On March 23, 2023, MCA amended the Companies {Indian Accounting Standards) Amendment Rules, 2022, as below,

Ind AS 1 - Presentation of Financial § - This | quires the entities to disclose their material accounting policies rather than their sigmficant
accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023 The Company has evaluated the d
and the impact of the amendment is insignificant in the financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a defnmun of ‘accounting estimates” and included
amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in ac i The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the d and lhcr: 15 no impact on its financial statements

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal
and offsetting temporary differences The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023 The Company has evaluated
the amendment and there is no impact on its financial statement
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Mistes 1o the financial sintements for the year ended 31 March 2023
(Al amrunts in INR millivns, unless others bve stated)

MNote 3 - Non-current fnvestments

Anat
Particulars
31 Murch 2022
Unequided
Al in eyuity insirument AL conty
NDTV Convergence Limited
S00603 previons ear SOOI ) egquity shures of I3V Convergence Lapted of TNE 10 epch, fully papdaap 456 44 SECER]

NDTY Labs Limited
13 30000 presious sear | 3 3 sh0) eauaty slures of STV Labs Limated of INK 10 sseh, ully paadug = =
ANt o proaasion Tor uther than temporory dimimutson aggregating INE 63 435 mullon previcas veas INE 63 45 mublion i reter
ot ) bl

B} Investrent in eysity Instruments - jidnt venture
115,204,809 ¢prenaous vear |3 204809 eqnty shazes of 1 afestle & Media Holbings Tanited ¢ forerly ko s NOTV Lifesty e
Fheldangs Lamated ) of INK 1) ench
Amet of provision for olher thin temporar dimnuteon ggeregsting o INR L5750 mllion ipreviois vear INR 1575 [ milliony
refier e thi below

C) Investment in cquity instroments - ssasclates (At ooty
1712250 pprevames vear |, 712,250 orinary shares of Asiro Avwand Network Sdn Bhd of BM | balassan Ringgatcach, fully

7w S di]
paid-ap T T

Todal nun-carrent investments 453,53 4353

Tutal non-current investments

Agpregate book value ol unguoted mvestments 413 33 483 53

Appregnte mmonnl ol i the value of SHIH | 538 54 | B3R A4

Bt fa} [urmge the carlier vears, hasis the basiness amd sy masde by the of the carrving value of the long tem imvestnent 1n NOTY Laby Limied. twotal

cumalmtive provisson for other than temporan, domunoton m e meestoent e the extent of INK 63 43 mallion was recognased in Sutement of Profit and Loss

Motz (b) Dunng the earlies vears, hosts the basmess p and mande by the ol thie earrvang value of the Tong term investment i Latests e & Media Holdings

bt {formerdy known as NIV L ifestyle Holdngs Timited 1. a2 provisson for ether than temporary dimanution i the imvestment o the extent of INE 1575 11 million wes recognsed o
Statement of Profil und |oss The nonse of Company wos struck olf i the records of Regestear of e Companies o the previcas vest whach las o becoine sctave i the current fsncial
yoar

Note d: Income tax aasets (net)

Mun current
Asal Asal
Purticala
i 30 March 033 31 March 2022
[ncvamae 10 oasets 1828 18 K6
Totul nun carrent o avets 18,28 1886
sl LA
Note 5: Trade recelvahles
(Unsecured and conshdired good, unless stated othernise)
‘i Asal As af
Rarticaturs 31 March 3023 31 March 2022
Trade recervables considerad pood 5% ) bl
Trade reveivahles - credit impadred -+ =
380 614
Less Trade Rucervables - eredit impuired = -
Net trade receivahies 3.80 614

| icul:
Paclicalies Mot due Less than f months | & months - | year 1-2 years 2-3 years More than 3 years Total
11 Undisputed Trude recervabdes -consadered wind 3 Bil - - - - . X
EXT] - - - - : EETH
Part
Arficutiny Not due Less than & ot | 6 micnti = [ yasd {2 years Sgyeans More than 3 ey Total
(11 Ul Trude i TEp— 614 = - . : = (AT}
.14 = = = = = 6,14
* 0 the ahove, trade Tecenables [ram related pariies are os below refir note 241
As at Asut
Farticulars 31 March 2023 31 March 20232
HNew Delhe Television Limited 38U 614

X [T




NDTV Networks Limited

Notes to the financial statements for the year ended 31 March 2023

(Al amounts in fNR millions, unless otherwise stated)

Note 6: Cash and cash equivalents

Particulars Asat Asat
31 March 2023 31 March 2022
Cash on hand 0.1 (X
Balanices with banks
- In current accounts 195 138
Cash and cash equivalents in balance sheet .96 1.39
Cash and cash equivalents in the stntement of cash flows 2.96 1.39
Note 7 ; Other Financial Assets
Current
(Unsecured, considered good unless otherwise stated)
: Asat As at
Eartienlary 31 March 2023 31 March 2022
Security deposits considered good - unsecured * 183 34 183 34
183.34 183.34
* Of the above, secunty deposits to related parties are as below (refer note 24):
z As at Asat
Farticalans 31 March 2023 31 March 2022
New Delhi Telewision Limited 183 34 183 34
183.34 183.34
= e
Note 8: Other current nssets
{Unsecured, considered good unless otherwise stated)
b Asat Asat
Particulars
31 March 2023 31 March 2022
Dues recoverable from govemment 1.7l 044
Emploves advances 0.06 il
Prepaid expenses 0.01 0.05
178 050




NDTV Networks Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 9: Equity share capital

. As at Asat
Ruxtenla 31 March 2023 31 March 2022

Authorised
70,000 (31 March 2022 70,000) equity shares of INR 10 each 0.70 0.70
37,250,000 (31 March 2022: 37,250,000) 0.1% non-cumulative 37250 17250
redeemable preference shares of INR 10 each

373.20 373.20
Issued, subscribed and fully paid up
58823 (previous vear 58,823) equity shares of INR 10 each .59 0.359

0.59 0.59

* 32,465 000 [previous year 32,465 ,000) non-cumulative redeemable preference shares of INR 10 each, out of which 23,890,000 shares are issued at premium
of INR 90 each and 8,575,000 shares are issued at par. have been classified as compound financial instruments. {Refer 1o note 10(a) and 11{a))

A. Reconciliation of shares fing at the beginning and at the end of the vear

Particulars No. of shares Amount
Balance at 31 March 2021 58,823 0.59
Balance at 31 March 2022 58,823 0.59
Balance at 31 March 2023 58.823 0.59

B. Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The equity shares are
entitled to receive dividend as declared from time to time. The voting rights of an equity sharcholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity
capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up
on shares may lead to forfeiture of the shares. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company in proportion of
the number of equity shares held.

C. Details of shareholders holding more than 5% shares in the Company

Asat Asat
31 March 2023 31 March 2022
Name of shareholder No. of shares % holding No. of shares % holding
New Delhi Television Limited (Holding Company) 50,000 85.00% 50,000 85.00%

E. Details of shareholding of promoters as given below:

% Change during
the year

Shares held by promoters at the end of the year as at 31 March 2023

Promoter name No. of shares % of total shares

New Delhi Television Limited and its nominees 30,000 85.00% 0.00%

I % Change during ‘

Shares held by promoters at the end of the year as at 31 March 2022
the year

Pr ter name No. of shares % of total shares

New Delhi Television Limited and its nominees 50,000 B5.00% 0.00%




NDTYV Networks Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 10: Other equity

Particulars

As at
31 March 2023

As at
31 March 2022

Equity component of compound financial instruments (non cumulative redeemable

221426 221426
preference shares)’
Retained eamings” (2.609.23) (2.499 59)
(394.97) (285.33)
a) Equity component of compound financial instruments (non cumulative
redeemable preference shares)
As at As at

Particulars

31 March 2023

31 March 2022

Opening balance 221426 221426
Closing balance 2,214.26 2,214.26

(1) The Company has allotted non-cumulative redeemable preference shares of face value of INR 10 per share. fully paid-up to NDTV Studios Limited (merged with
New Delhi Television Limited pursuant to Scheme of Arrangement on 17 December 2010, w.e.f. appointed date | April 2010), out of which 23,890,000 shares are
issued at premium of INR 90 each and 8.575.000 shares are issued at par, for an aggregate sum of INR 2 474,75 million,

These Preference Shares are redeemable at a premium in the 20th year from the date of 1ssue i.e. 15 October 2010 at the discretion of Board of Directors in one or
more tranches. These shares can also be redeemed at any time earlier than 20th year from the date of 1ssue subject to unammous approval from the shareholders.
The shares are redeemable at a minimum premium at which they were issued, subject to the profits of the Company and adequate balance in security premium
account for redemption,

(i1) When an instrument requires redemption by the issuer for a fixed or determinable amount, a contractual obligation to deliver cash at redemption exists and.
therefore, the instrument includes. and is presented as a liability. Separation of the instrument into its liability and equity components is made upon initial
recognition of the instrument and is not subsequently revised. The method used is as follows |

+ Fair value of the hability component 1s calculated and this fair value establishes the initial carrying amount of the liability component. The fair value of the
liability component on initial recognition is the present value discounted at the market rate of interest that would have been applied to an instrument of comparable
credit quality with substantially the same cash flows, on the same terms, but without the conversion option; and

* The fair value of the liability component 1s deducted from the fair value of the instrument as a whole, with the resulting residual amount being recognized as the
equity component,

b) Retained earnings

Particulars Anat Asat
31 March 2023 31 March 2022
Opening balance (2.499.59) (2.419.14)
Net loss for the year (109.64) (80.45)
Closing balance (2,609.23) (2,499.59)

Retained earnings are the profits / (losses) that the Company has earned / (incurred) till date and it includes remeasurements of defined benefit obligations.




NDTV Networks Limited
Notes to the financial statements for the vear ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

Note 11 (a): Non-current borrowings

Particulars Asa Asut
31 March 2023 31 March 2022
Term loans
Leability component of compound financial instruments {refer note 10 (a)) 1,055 26 94219
Total non-current borrowings 1,055.26 942.19
Asat Asat As at As at

31 March 2023 31 March 2023

31 March 2022

31 March 2022

Type of Borrower Amouant of loan or % to the total  Amount of loan or % to the total loans
Promoters - 0.00% - 0.00%
Directors - [EREI - 000
KMPs - 0.00%, - 00"
Related Parties 1.055 26 100 (07 H42.19 100.00%
Note 12 (a): Provisions- non current

Asat As at

Particulars

31 March 2023

31 March 2022

Gratuty {refer note 25)

Note 12 (b): Provisions- current

2.58

5.59

2.58

5.59

" As at As at
$Hitoutiny 31 March 2023 31 March 2022
Gratuity (refer note 25) 0.04 01l

0.04 0.11

Note 13: Trade payables

Particulars

As at
31 March 2023

Asat
31 March 2022

Trade payables

- total outstanding dues of micro enterprises and small enterprises {see note below) 025 0.02

- total outstanding dues of creditors other than micro enterprises and small enterprises* 1323 6,63
13,48 6.65

Trade Payable ageing schedule

Particulars Outstanding for following periods from due date of payment as at 31 March 2023

Not Due Less than | year 1-2 years 2-3 vears More than 3 vears Total
(1) MSME 025 - - - - 0.25
(1) Others 133 704 4 38 .48 - 13.23
1.58 7.04 4.38 0.48 - 13.48
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Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Trade payable balances includes unilled dues of INR 0 23 million

Particulars Outstanding for following periods from due date of payment as at 31 March 2022
Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 002 . . - - n.02
(11) Others 0.67 493 1.03 - = 6.63
0.69 4.93 1.03 - - 6.65

Trade payable balances includes unbilled dues of INR 0.39 million

Note:

Disclosures in relation to Micro and Small enterprises "Suppliers” as defined in Micro, Small and Medium Enterprises Development Act,
2006

The Miistry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises
should mention m their correspondence with their customers the Entrepreneurs Memorandum Number as allocated after filing of the said Memorandum Accordingly, the
disclosures in below respect of the amounts payable to such enterprises us at the year end has been made based on information received and available with the Company

(All amounts in INR millions, unless otherwise stated)
Asat As at

31 March 2023 31 March 2022
(i) the principal amount remaining unpaid to any supplier as at the end of the vear 015 002
(i1} the interest due on the principal remaining outstanding as at the end of the vear - b
(11) the amount of interest paid by the buver in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier - =
beyond the appointed day during each accounting year

Particulars

{1v} the amount of the payment made to micro and small suppliers bevond the appointed day during

each accounting vear

{v) the amount of interest due and payable for the period of delay in making payment (which have

been paid but beyond the apponted day duning the year) but without adding the interest specified ] =
under the Micro. Small and Medium Enterprises Development Act, 2006,

{v1) the amount of interest acerued and remaming unpaid at the end of the year - -
{vi1) the of further 1 irung due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disall of a ble expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006,
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Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

* Of the above. trade payable to related parties are as below (refer note 24):

Particulars

As at As at
31 March 2023 31 March 2022
New Delhi Television Limited 1161 5.05
Director Sitting fees payable 0.09 0.24
Total 11.70 529
Note 14 : Current- other financial liabilities
As at As at

Particulars

31 March 2023

31 March 2022

Payable to employees 14.86 22.13
14.86 22.13
Note 15 : Other current liabilities
Particulars Ax 3t AR
31 March 2023 31 March 2022
Statutory dues payable 1.85 1.83
1.85 1.83
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Notes to the financial statements for the vear ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 16: Revenue from operations

Particulars For the year ended For the vear ended
31 March 2023 31 March 2022
Revenue from operations
Commission income 105.79 125,14
105,79 125.14
Revenue disaggregation by geography is as follow:
Particulars For the year ended For the year ended
2 31 March 2023 31 March 2022
India 105.79

Information about major customers:

105.79

One customer represents 10% or more of the Company's total revenue during the year ended 31 March 2023 as well during the vear ended 31 March 2022

Note 17: Other income

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Interest income on
- Income tax refund - 012
Liabilities for operating expenses written back 871 375
Miscellaneous income - 0.12
8.71 —399
Note 18: Employee benefits expense
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Salaries, wages and bonus 81.05 84.05
Expense related to post employment defined benetit plan (refer note 25) 1.03 1.11
Contribution to provident and other funds 332 317
85.41 88.33
Note 19: Finance costs
% For the vear ended For the yvear ended
Particulars 31 March 2023 31 March 2022
Interest
Interest on others 113.07 101.08

113.07 101.08
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Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 20: Operations and administration expenses

Particulars For the year ended For the year ended
31 March 2023 31 March 2022

Rates and taxes 0,08 -

Printing and stationery 0.01 -
Local conveyance. travelling and taxi hire 4.29 2.94
Business promotion 1.03 1.25
Auditors’ remuneration {excluding taxes) " 0.26 0.26
Insurance 0.68 1.23
Communication 0.20 018
Vehicle running and maintenance 231 2:57
Legal. protessional and consultancy " 8.60 4.72
Miscellaneous expenses 0.60 0.54
18.06 13.69

Auditors remuneration

For the year ended For the year ended

Particulars

31 March 2023

31 March 2022

As auditors: *
Audit fee
Reimbursement of expenses
In other capacity: "
Certification fees
Reimbursement of expenses

0.25
0.01

0.12

0.38

0.25
0.01
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MNutes to the financial statements for the year ended 31 March 2023
(Al amounts In INR milllons, unless otherwise stated)

Mote 21: Capital management

The Compay maniges its capital s as o subepard s shilin 1 contimue as @ going coneern anmd W optomise reiirms o s sharebolders. Thie capatal strueture of the Compans s bised on mansgermiest s udgement of s statoge and doy-to-dn necds with
i Lo an ol equnty =0 as o manmam investor, coeditors and sarker conlidence

Thee Clompuns mimsors capiial usmge 2 o o Net Deht 1o~ Tolal Equity Far this parpose. Net Tieht is defined as otal bocrowings less cish und cash equivalents and hank deposit 1olad equity comprises of equiy shase capatad, other equity and son-
controlling snterests. Durmg the Gnancral vear ended 31 March 2023, no symificant changes were made i s abpectives, pilleis o | yelating v the manag { ol the Compam, s capital structire

The Company’y Net Debi to Total Equity ratio bs as fulbows:

Asat As ut

Partletasy 30 March 2023 31 March 2022
Vistal oo UTRE )
Less Canh and cish equivalents [T {139
Net debt 15230 D081

e -

Equity share cupital 113 3%
Chber equnty [EEERN] (285 3%
Tutal Equity 394.38) [ELESE])
Net Debt to Total Eyuity ratio - -
MNute 22: Financial i fair values and financial risk management

A. Accounting classifications and fair valoes
The fidlosw e tubile shows the carrvinge amonnts nd G salues of fnamend assets und frncial labdiies, nchsding Deir kevels o the fuor valie erarchy

Paticul Na I Carrying value [ Fair value measurement using [
dobiirig ' FVTPL 1 FYOCI Amortised cont | Tatal | Level | Level 2 Level 3

i} As on 31 March 2023

Financial assets - Current
Trade recervables® 5 - - 30 3B
Cash and eash equivalents® " - - 149 2490
Seeurty deposts® 7 = - 183 34 18134 : E :
Total - - 1HLT0 1L 10 - - -
ity ==

Financial liabilities - Non current
Buormpwings* 11 - - 1,055 246 1055 26 3 3 <
Financial liabilities - Current
Trade payahles* 13 - - 1348 1348 - B Z
ther fimancial habilites

= Pavable to employees® 14 N - 1448 |4 %6 - . -
Tatal = A TR0 083,600 = 3 A

(i) As om 31 March 2022

Carrying valae |
sl e FVIPL FVoCl Amortbedcost | Tomal | Level 2 Level3

Financinl assets - Non current
Financial assets - Current
Trade receivables® a B4 [RE)
Liwsh o cosh esuovalents* f - - 139 139 e = %
Secuniy deposits® T = = 53 54 183 34 - - -
Total - - 190,67 194,87 - - -
Financial liahilities - Non current
Birmomangs [} . . 94219 LEREL
Financlal liahilities - Current
Trade puvables® I3 - - (] (1
Orther fenunctal Tabyles

- Pavable to employess® 4 - . 2213 213 - - -
Tatal - - 970.57 IT0ST = - =

* The carrving amomnts of secity depodn, trake receivable, essh und cish equivabmis. bank bolonees other thin cish aind cash equivalents, mlerest acensed on fived deposits, other recoverable, bormowings, trade pavables, phvable to emplovess and
uther payable approsimates the fair values due b ther shor-lem natue

Far values are categoresed o different levels in a fair value hicrarchy based on e npass wsed i the valuation weehmagues as follows

Faevel 1 gquotend poces (unadiusted ) sctroe markets for identical assets or fubilines
Level 2 inputs otber than quotsd prices meluded i Leved | thit ure observable for the asset or labihty. either directly (12 as prices) or indirectly (3¢ detived fom prices)
Level 3 inpats for e asset or habahiny that are not based on observable market data | uneh e inputs b

There has been no tronsfers between Level 1, Level 2 and Level 3 for the veurs ended 31 March 2023 and 31 Masch 2022
Valuation technigue used to determine fair value

Spectfic valuation technigues used to valie finangial instruments inchsde
= e fanr value of the finanecial 15 1 ustnge d § cash Now method

B. Finnncial rivk mansgement

The Company bas exposure 1o the following nsks ansng from linancial mstruments:
- Credit nsk

= Liquidity risk ;

= Mlurket Rusk - Enberest rate

(i) Risk management framework

Thie Company”s key By overall responsitality for the estabiish and oversight of the Compamy s rsk munagement framework
The Compuny™s risk manigerwent policies are established to jdenify and analyse the nsks faced by the Company b set approprate risks Timits wnd controds smd w monitor It i limits Risk policien ore reviewed regulary 1o
reflect changes n market condition and the Company's sctivities The Conrpusy through sts tramng and 0 Lanclards and b aims o mamilain & di guntio] i wheeh eripl s d their

Tules and ohligations
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Notes to the financial statements for the vear ended 31 March 2023
(Al amounty in INR millions. unless otherwise stated)

tii) Credit riak

The musimum exposure G crodit nsks s represented b the ol carmng amount of these fnaneil gsses m the Balimes Shiet

Asat As at
Farieglay 31 March 2023 31 March 2022
Trade pecervibles EET o4
Cash and cush equpyalbents 240 (KL
Leauns 143 34 18334
191, 1UHLHT
Creadit resk is the nsk of fkaneial loss (i the Comipatiy of o customies or counter-party. (ks 1o meet its o I whligal Credit rish ses hoth, the dueer nisk of default and the rk of 4 ol eredhl warth aswell as

of sk
Crendit nesk o eushy sl cosh equivalonts and bank deposits 1s lmted as the Company pencrally deals with banks switl hagh credit ratings ssagned by domeshe credit raling agencies

Trade recervibles asut vear end meludes INR 3 80 mullion {previoas vear INF 6 14 muillont as amount recoverable from related parties

(i) Liguidity risk

Layuaduty rrsh v the nab, that the Compam will encounter diieulty in meeting the obligatums assicated with s nancial labilines thit are settled by delivering eash or ansther finameal asset. The Compum ™s approach o manige yuidin 15 1o ensure. i
fiar ps pussihe, thal i will have sufficient lgusdine i mect s latnlies when they are due, under both normal and stressed condstions, without ineummg unaceeptahle losaes or nsking damage 1o the Company s reputation

The Compiny aiens o aintain the Tevel of s cash and gush cquivalents and other lughly marketable cquiy mvestiments o an gt m escess of expectid cash outflows on financial Balnfibes (other than trade pavabies) over the nest as menths The
Company also montors the level of expected cash mllows on trade recervables and Rinns together with expected cash outflows on trade pavables and other finanes) lubiities

Expusure to liguidity risk

The foollrwange are the remumng contractual mabunnes of financal lebiites atthe reporine date: The contractual cash o ameunts are mross ind undiscounted

Asat 31 March 2023 Carrying I Between one and three More than Contractual cash
amant s Nesrs three vears i
Trade pavables 1345 15348 - = 1348
Liabality ol d financial 105326 E - 2ATATS 24775
Pavuble o emplives 14 86 14 86 - = 14 By
Lif3.50 PR S N7 25030
Asat 3 March 2022 Carrying Ky iy o yemr Between one and three  More than Contractual cash
amiunt NEArH three vears o
Trade pavables 663 Bhd . - (]
Lrabilily P al’ A finuncial mstnumen Wz - - 1474 247473
Pavable o emploves 213 213 - - nRn
Uther pavahles " - L Z A
970,97 28.TR = 2ATLTS 2.503.53

{iv) Market rivk

Market nsk s the nusk that the future cash lows of o financal mstrument will Dectuate because of changes m murket prices Market sk comprses two types of nsk numely - currency nsk and mierest rate nsk. The obgective of marke! nsk management 15
b manige and control murket nak exp within ) whidle o i the retum

() Interest rate risk

Interest rate nsk 18 the nsk that the fure cash fows of a fnancial insoument will Ructste bevinse of changes in markel nlerest rates. The Company s not exposed G such sk as the Company does not hive amy floating interest re financul
mvestment

ib) Carrency risk

Curreney risk is the risk that the fuure cash Dows of o fineseid isteument will feciate becimse of changes m Goreign exchunge rates The Cumpany s nod exposed (o sisch rish, ps the Company dees ot have any foregn cureny transactivn, receryshle
wnd payable as of 31 March 2023
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Notes to the financial statements for the yvear ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 23: Earnings / (loss) per equity share ( 'EPS")

The calculations of profit/ (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of
earnings / (loss) per share calculations are as follows:

For the year ended For the vear ended

Particulars 31 March 2023 31 March 2022

Loss for the year - (A) (107.91) (80.77)

Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 58.823 58.823
Number of equity shares outstanding at the end of the year 58.823 58.823
Weighted average number of shares outstanding during the year - (B) 58,823 58,823
Face value of each equity share (INR) 10 10

Basic and diluted loss per equity share ( in absolute terms ) (INR) - (A)/(B) (1.834.49) (1.373.10)
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NDTV Netwirks Limited
Nates to the financial statements for the vear ended 31 March 2023
{All umounts ln INR millivns, enless otherwise stated)

Nate 25; Empluvee henefity

by Gratuity

Sty 15 s abbe i all cligitde mplovecs of the Comguiy o et o sepattion from the Compan, The follm g table sets ot the st ol the defined benefit plan ay e under INLFAS 149 Friphiee Henefits

() Mavement in net defined benefit labiling

Partlculars

Net defined hencfit liah;

Balance s a1 1 April 2621 L
Current service cost 174
linlerest capeinae w37
Tatal amount recognived in profit or hiss LIl
Hemeasurements
Gam from change w financinl assuniptions 1026
Cranmt Lisssh From change m expenience vanance il 771
Total amount recognised in other comprihensive Income i0.33)
Trunafer from velated pariy [UREE]
Henchit pavmients (i) 14)
Balance at 31 March 2022 570
Balance as at | April 2022 s
Crirment servive el 62
Interest expense W41
Total amaunt recognised in profit or s 1.3
—_—
Hetmeairements
G froan changs w Srascial dssimaplions LT
Uhann] Lawis | (oo clunge moewperionce vaiae 1 K0

Tutal amount recogalsed in other comprehensive incume

Tranaker froam related party

LT3

Benefit pavmenis L5 B}
Balance at 31 March 223 162
Thee et Teabiliny deschosed st relates b umfnmdad plas are as followy
As at As at
Purtirian 31 March 2013 31 March 2021
Present value of unfanded shigations 16} 5T

The Company has o defined henefit gratuny plas n India, governed by the Pavenent of Gratusty Act. 1972 Plan entitles anenmployee. whi has rendered al least five vears of conlinuens service, 1o gratuity ot the tate of fifteen doys wages for every

enmpetid vear ol service or part thereol in evcess of ax months, based i the rate of wiges list deawn

by the emplosee concermsed

thi Assumptinns:
1. Ecomomic ussumpticons
Asat As at
| Farielis 31 March 2023 31 March 2097
[Miscont rate 73 T
Salury growtl rate 5 bl
The disconnt rate is bused o the prevailing market veehils of govermment: bods as o the hakane: sheet dale for the estimated term of the oblgatnes
The salar escalatvon rale 16 based on estimates of salan mereases. which takes into account inflation . prometion and ather relevant factars
2. Dem hic assumptinns:
As at Asat
Bariaisn 31 March 2003 3 March 2022 |
Withdrawal mnte. based on ape
Uipio 31 venrs 3% M
3= 4 vears. 204 %
Aboke 44 years 1% 1
Bartadity rate (" of IALM [2-14) (0L e
Renement age [yeirs) B 38

1€} Sensitivity analysis

Reasonaldy poasibde dhanges ot e peporiong diste 1o voc of the releyunt sctumal g by vither P comstant, winikd have afleeted the defined berwth obligation by the amounts shamn befom,
Bt s defined beaefit abligation
Particalars Change in Incrense ln mumption
As ot As mt As at As at As at

31 March 2023 31 March 2032 31 March 2023 31 March 2022
Dhisiint rile [REESS (RS A3y 160 52) 057 05%
Sulary proth rate (R1 o (Rt 48 043 4T 10145},
Al rate A0 0t RV i 0is (LRTEN B3
Nfumtaliny i LR 106K - - * *

Althanegh the analy s does not Like scesant of the full databution of cash fows expected under the plan, 1 does provede an approsamatin of the sessivity of the assamptions shown

() Matarity profile of defined beneflt shlgathing

The werghted average dusaiion of the defined benefit abligation o1 the end of the reporting perd is 10 vears The expected marurty anadyss of undiscounted pratuity is as follows.

Particulars

A nt
31 March 2023

Within 1 year

20 § years

s Liv 10k yones

More than 10 vears

004
25
181
412

As st
31 Muech 2027 |
il
05
442
740




NDTV Networks Limited
Notes to the financial statements for the vear ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 26: Segment information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM") as required under Ind AS 108. The
CODM is considered to be Board of directors who makes strategic decisions and is responsible for allocating resources and assessing performance of the operating segments. The
Company is the holding company of various subsidiaries which are in the business of television media. maintenance and operation of ndtv.com and other websites. content providing
and into different e-commerce businesses on various platforms. Company eams commission income on adw.:rtisemenl revenue. Accordingly, there is no reportable segment,




NDTYV Networks Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 27 : Taxation

A) Major component of Income tax expenses/(income) are:

Particular

For the year ended
31 March 2023

For the year ended
31 March 2022

Recognition in profit and loss

Tax expenses 3.45 6.80
Tax for earlier years 2.42 -
Total 5.87 6.80

b) The reconciliation of estimated income tax to income tax expense is as follows:

For the year ended

For the year ended

Eaticulives 31 March 2023 31 March 2022
Profit / (loss) before taxes (102.04) (73.97)
Tax using the Company's applicable tax rate (27.82%) (28.32) (20.58)
Effect of :
Non deductible expenses 33.10 27.11
Change in temporary differences (1.33) 0.27
Change in estimates related to earlier years 242 -
Effective tax 5.87 6.80

C) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of following items:

Particulars

As at
31 March 2023

As at
31 March 2022

Tax loss carry forwards 25.05 25.05
Deductible temporary differences 0.73 1.59
Total deferred tax assets 25.78 26.64

As at 31 March 2023 and 31 March 2022, the Company did not recognize deferred tax assets on tax losses and other
temporary differences because a trend of future profitability is not yet clearly discernible. The above tax losses expire

at various dates ranging from 2024 to 2031.




NDTV Networks Limited

Notes to the financial statements for the year ended 31 March 2023
{All amounts in INR millions, unless otherwise stated)

Note 28: Ratios

Ratio Numerator D Current Frevious % Variance|Reason for variance
Period Period
Current ratio Total Current Assets Total Current Liabihines 635 623 by Change on account reduction
of Short Term Borrowings
, : A ! There are no barrowing i the
Debt-equity ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable =

Company, refer note 11 (a)

Debt service coverage ratio

Not Applicable

Not Applicable

Not Apphicable

Not Apphcable

There are nio borrowing in the

Applicabl
Not Applicable Company, refer note 11 (a)

Return on equity ratio Net Profit after Tax Averace Total Equity 32% 33% -4%
: Tt Inventory in th
Inventory turnover ratio Not Applicable Not Applicable Not Apphicable Not Applicable Not Appheable C;:::m RERIREY L
Trade receivables turnover ratio Revenue from operations Averdps Tuade 21.29 4076 -48% C‘han'ge dug g lower Tevinus
Receivables in FY 23
1 and Admin . [Change due 1o mncrease m
Trade payables tumover rat Dperyting 8o 79 274 -35%
e payables tumover ratio Eieiiurincs Average Trade Payables L7 Pavables in FY 23
Working Capital {Current Change due to lower revenue
Net capital tumover ratio Revenue from operations Assets - Current 0.65 078 -16%u)in FY 23
Liabilities)
Net profit ratio Net Profit afier Tax Total Revenue -102% 65% 58% i"::,‘f 3"““ fleweridvencs
Profiit before tax and Tangible Networth + Due to lower Profit eamed in
Return on capital employed Nt - Current and Non-current 2% 4% -60% | FY 23
2 borrowings
Change in Company's  |Opening Company's share Due to change m Networth of
Return on investment share in Net worth of in Net worth of 15% 21% -28%|the Investment Company

Investment Company

Investment Company




NDTV Networks Limited
Notes to the financial statements Tor the vear ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 29; Contingent liabilities

fah In March 2006, the Company received a demand for meome tax amountmg o INE L B3 pulhon based on an assessment order for Assessment Year 200 1-12 issucd by Income Tax deparment.
Agamst the saud order, the Company filed an appeal before CIT{A) which 15 pending for disposal. Further the amount of INR | 15 million has becen adjusted from the refunds of the subsequent
swars due to the Company

(b In March 2009 | the Company recenved a demand notice of INR 3 15 million being penalty imposed by the Income Tax department under Seetion 2711 e) of Ineome Tiax Act for Assessmint
Year 201213 Against the sad order, the Company filed an appeal before CIT(A), which is pending for disposal. Further an amount of INR 3 15 million (mcluding interest) has been adjusted
from the refunds of the subsequent vears due 1o the Company.

(¢} In August 2016, the Company received a demand for income tax amounting to INR 00013 million based on an order for A Year 2014-15 smsued by Income tax
department. Agamst the said order. the Company filed an appeal before CIT(A) The CITIA) dismissed the apjeal of the Company. Agamst the erder of CIT{A), the Company filed an appeal
before ITAT, which is pending for disposal. The demand raised has been paid/adjusted from the refunds of the subsequent years due to the Campany.

{dh In Dveernber 2018, the Company recenved a demand for mcome tax amounting to INR 01 149 million based on an t order for A t Year 2016-17 wsued by Income tax
department. Against the said order, the Company filed 4n appeal before CIT(A), which is pending for disposal. The demand raised has been pard/adjusted from the refunds of the subsequent vears
due to the Company.

(¢) In December 2014, the Company received a demand for income tax amounting to INR (123 million based on an as t order for A Year 2017-1% tssued by Income Tax
department. Against the said onder, the Company filed an appeal before CITEA), which is pending for disposal. The demand raised has been paid/adjusted from the refunds of the subsequent years
due to the Company.




NDTV Networks Limited
Notes to the financial statements for the year ended 31 March 2023
(All amounts in INR millions, unless otherwise stated)

Note 30: Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act. 2013, a company, meeting the applicability threshold. needs to spend at least 2% of its average net profit for the immediately
preceding three financial vears on corporate social responsibility (CSR) activities. The company does not have adequate profits in preceding three financial years and hence,
does not meet the criteria to spend 2% of the profit on CSE.

Note 31: Additional regulatory information required by Schedule 11T of Companies Act, 2013

(i) Details of Benami Property held
Mo proceedings have been iniiated on or are pending agamst the Company for
1988) and Rules made thereunder.

g benami property under the Benamu Transactions (Prohibition) Act, 1988 (45 of
{ii) Details of crypto currency or virtual currency
The Company has not traded or invested in crvpto currency or virtual currency dunng the current or previous year

(iii) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or fi 1 ton or g or any government authorty

({iv) Relationship with struck off

Name of the struck off company Nature of transactions Balance outstanding Balance di Relationship
with struck off As at 31 March 2023 As at 31 March 2022 with the struck
company off company, if

any, to be
disclosed

Lifestyle and Media Holdings Limited*® Investment 1n securities - 157511  Jont Venture

*Lifestyle and Media Holdings Limited was under struck off till previous year and has become active during the year.

(v) Compliance with number of lavers of companies
The Company has complied with the number of lavers prescribed under the Companies Act, 2013

(vi) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vii) Registration of charges or satisfaction with registrar of companies
There are no changes or satisfaction which are yet to be registered with the registrar of compames beyond the statutory period.

(viii} Undisclosed income
There is no income surrendered or disclosed as income duning the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account

{ix] No funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities {"Intermediaries”), with the und ding, wheth ded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficianies™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(x) No funds have been received by the Company from any person or entity, including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any puarantee, security or the like on behalf of the Ultimate Beneficiaries

As per our report of even date attached

For 5.N. Dhawan & CO LLP For and on behalf of the Board of Directors o
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